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1. BBEAEHHUE

1.1 O0mue cBeneHus

Jata, 1o cOCTOSIHUIO HAa KOTOPYIO MPOBOAMIIOCH aKTyapHOE OLICHUBAaHUE (OTUYETHAs JaTa)
—31.12.2022r.

Mara coctaBiienus aktyapHoro 3akitouenus — 28.03.2023r.

enbp cocTaBineHUs aKTyapHOTO 3aKJIIOYEHHs] — €XKEroJHOe 00s3aTebHOE aKTyapHOe
OLICHUBAHHUE.

3anava, MOCTaBJICHHAs IEpel aKTyapueM — IPOBEACHHE 0053aTeNbHOIO €KEroAHOI0
aKTyapHOTO  OILICHMBAaHHMS B  COOTBETCTBUM C  TpeOOBAHMUSMH,  YCTAHOBJICHHBIMU
3aKOHO/1aTEJIbCTBOM.

3aKka3urMK aKkTyapHOTO OIEHHBAaHMSA — AKIMOHEpHOe oOmiecTBo «HerocynapcTBeHHBIH
neHcuoHHbIH Goug TPA UL S».

OOBeKT akTyapHOW AESITENbHOCTH — AESITENbHOCTh HErOCyAapCTBEHHOI'O MEHCHOHHOTO
donma.

3aKiro4ueHue MOArOoTOBJIEHO A mpercrasieHuss B LlenTpanehbiii bank Poccuiickoit
®denepanny, OCYIIECTBISIONIETO HAA30p 3a AEATEIbHOCTBIO HErOoCyAapCTBEHHBIX IIEHCHOHHBIX
boH10B, a TaKXKe JJIs1 UCTIOIB30BaHUs 3aKa3YMKOM U/UITM MHBIMU 3aWHTEPECOBAHHBIMU JIUIIAMH.

1.2. CBeneHusi 00 OTBETCTBEHHOM aAKTYapuH

3psiueBa Jlnana BanepbeBHa (nasee — AKTyapwii)

Buecena llentpansueiM OankoMm Poccuiickoit ®enepauuu B peecTp OTBETCTBEHHBIX
aktyapues 20.03.2015r., peructparmonasii Homep Ne 53. BiitoueHa B CIHCOK JIHII, CBEACHUS O
KOTOPBIX TOZJIEKAT BHECEHUIO B €IUHBIA PEECTP OTBETCTBEHHBIX aKTyapHUeB, HA OCHOBAaHUU
ceuzerenbetBa 00 arrectauuu  Ne 003  camoperyiaupyeMoil oOpraHuzalid —akTyapueB
«Acconuanus npopecCUOHANbHBIX aKTyapueB» 00 YCHEIIHOM MPOXOXKJIEHUH aTTecTallid Ha
OTBETCTBEHHOI'O aKTyapus IO HaIpaBJIEHUIO «JleATelbHOCTh HErOCYJapCTBEHHBIX MEHCHOHHBIX
dboHIOBY», pelieHue arTecTaloHHOM komuccuu ot 14.02.2015r. Ne 8. IloarBepauna
COOTBETCTBUE TPEOOBAHUSAM K OTBETCTBEHHOMY AaKTyapHI0O Ha OCHOBaHMU CBHJIETENHCTBA 00
arrectartun No  2019-12/10 camoperynupyemMoil OpraHU3alMH aKTyapueB «Accoruarus
po(ecCHOHANBHBIX aKTyapueB» 00 YCHEIIHOM MPOXOXKACHUM aTTEeCTal[M Ha OTBETCTBEHHOTO
aKTyapus TIO HampaBIEHUIO «J/[eATENbHOCTh HEroCyJapCTBEHHBIX IEHCUOHHBIX (DOHIOBY,
pelleHne aTTecTalmoOHHON Komuccuu oT 19.12.2019r. Ne 4.

AxTyapuii sBisieTcst wieHoM CaMOoperyIupyeMoi opraHUu3aIiy aKTyaprueB « ACCOIraIus
npodeccuonanbHbix aktyapues» (OI'PH 1137799022085, MHH/KIIIT 7703480716/770301001).

AKTyapHasi JESATEIBHOCTh OCYILIECTBIISJIACh HAa OCHOBAaHUU TI'PakJaHCKO-TIPaBOBOIO

A0roBopa.



B Tedyenume nBeHanUATH MECALEB, NPEALIECTBYIOIIMX JATE€ COCTABJIECHHUS AKTYyapHOIO
3aKioueHus, Mexay MoHI0M U OTBETCTBEHHBIM aKTyapueM He ObLJIO OTHOILIEHUHN IpaskJaHCKO-
IIPAaBOBOI'0 XapakrTepa.

KBanmuduxanus u onsIT paboThI:

- 3alUMTa JUCCepTallid Ha COMCKAaHWE YYEHOW CTeleHM KaHaujara (QU3UKO-
MaTeMaTUYECKUX HAyK Ha akTyapHyro TemaTuky B 2004 rony;

- TeopeTHyecKass M Meroaudeckas pabora B obnactu (MHAHCOBOW MaTEeMaTHKU U
aKTyapHBIX pacueToB Ha Kadeape akrTyapHod u (uHaHCOBOM Marematuku UYyBamickoro
rocynapctBeHHOTO yHUBepcuTeTa ¢ 1998 mo 2008 rox (mociemHsst A0KHOCTh — JOIEHT), B TOM
yuclie myOauKanus HayqHbIX cTaTell 1 y4eOHO-METOAMYECKUX MOCOOuit;

- OCYIIECTBJIECHHE aKTyapHOM JEATEJbHOCTH psAa KPYNHBIX HETroCyJapCTBEHHBIX
neHCHOHHBIX (oHI0B ¢ 2008 roja 1Mo HacTosIIee BPeMsl.

1.3. CBenenust 06 opranu3anuu

HaumenoBanue: AxiuonepHoe ob6mectBo «HerocynapcTBeHHbI NEHCHOHHBIM (QOHT
TPAJULI S ».

JInuensus Ne215/2 ot 30 utons 2009 r. Bernana denepanbHoii ciryx00if 0 pUHAHCOBBIM
peiHKaM, niepeodopmieHa LlenTpanbapiM 6ankoM Poccutickoit deneparumu.

OI'PH 1177700017725

WHH 7704445513 / KIIIT 770401001

Mecto Haxoxaenusi: 119034, r. Mocksa, ["'arapunckuii nepeynok, 1om 25, nomernienue 11,
sTax 1, koMHaTa 8

Caiit ®onna B cetn MuTepHer: https://tradnpf.com/

1.4. TlepeyeHb HOPMATHBHBIX AKTOB, B COOTBETCTBHM C KOTOPBIMH NPOBOAMJIOCH
aKTyapHoe OllecHMBaHHe

e @enepanbHBIN CTaHIAPT aKTyapHOU jAesTenbHOCTH «OO01re TpeOoBaHUs K OCYIIECTBICHUIO
aKTyapHOU nearenbHOCTH» OT 12.12.2014;

e denepanbHbI CTAaHAAPT AKTYapHOU AESTEIBHOCTH «AKTYyapHOE OLICHMBAHME JEATEIBHOCTH
HEroCy1apCTBEHHBIX TIEHCHOHHBIX (oHI0B» OT 28.12.2018 (nanee ®CAJ] HIID);

e denepanbHbI CTAaHAAPT AKTYApHOU AESTEIBHOCTH «AKTYyapHOE OLICHMBAHME JEATEIBHOCTH
CTpaxoBILMKAa U HETOCYAAPCTBEHHOTO0 MEHCUOHHOTO (POHJa. AHANIM3 aKTHBOB U MPOBEACHUE
COITOCTAaBJICHHUSI aKTUBOB U 00s13aTesbeTBy (nanee — @CAJ] AKTHBBI);

e Vxazanue banka Poccun ot 31.10.2017 N 4595-YV «O nomnosHUTENbHBIX TPeOOBaHUAX K
COJICP/KaHUIO aKTyapHOIO 3aKJIIOUEHUs, IOJTOTOBJIEHHOIO II0 MTOraM IpPOBENEHUS
aKTyapHOT'O OLIEHUBAHUS I€ATEIIbHOCTH HETOCY1apCTBEHHOI'O IEHCHOHHOTO (POHa»;

o  Denepanbublii 3aK0H Ne75-D3 o1 07.05.1998 «O HerocyaapCcTBEHHBIX MIEHCHOHHBIX (hOHIAX);


https://tradnpf.com/

o  @enepanbublil 3aK0H Ne293-D3 ot 02.11.2013 «O06 aktyapHOoii nestenpHOCTH B Poccuiickoi
Denepauuny;

o @ecnepanbublii 3ak0H No 555-@3 ot 28.12.2022 «O rapaHTUpoBaHUM MpPaB YYACTHUKOB
HEroCyJIapCTBEHHBIX MEHCUOHHBIX (DOHIOB B paMKaXx JIESTEIbHOCTH 110 HETrOCYJapCTBEHHOMY
MEHCUOHHOMY 00€CIIEUEeHUION.

Hopmbl HOpMaTHBHBIX MPABOBBIX AKTOB U (MJIM ) HOPMATHUBHBIX aKTOB, BCTYTUBIIUE B CUITY
110CJI€ OTYETHOM JaThl, HE YUYUTHIBAIIUCH.

1.5. IIpoune cBeneHust

B oruetHoM nepuone ®OHI OCYIIECTBISUT JEATEIbHOCTh IO HEroCyJIapCTBEHHOMY
MEHCUOHHOMY 00€CIIeYeHHIO.

B cootBercTBuHm ¢ TpeboBanueM 11. 2.10. Konekca npodeccnoHaabHON STHKH A CCOIUAITUTH
MpoeCCHOHANIBHBIX aKTyapueB, AKTyapuid COOOIIAET, YTO MPUHUMAET Ha C€0s1 OTBETCTBEHHOCTh
3a mnpodeccHoHalIbHbIe BBIBOABI, IMPUBEIACHHBIE B HACTOAILIEM 3aKiIOYeHHH. B cioydae
HEOOXOIUMOCTH 3aKa3uyuK aKTyapHOrO OICHHBAaHHUS MOXET MONy4uTh y AKTyapus
JIOTIOJTHUTEIbHYI0 HH(OpMAIMIO W TOSICHEHUS O cdepe NPUMEHEHHUs, METOJaX W JaHHBIX,
MCIOJIb30BaHHBIX IIPU COCTABJIEHUH JIaHHOTO aKTyapHOTO 3aKIHOUYECHHUS.

AKTyapHO€ OLEHMBAaHHUE TMPOBOJWIOCH HAa OCHOBAaHUU  MCXOJHBIX  JIAHHBIX,
npenoctaBieHHBIX DOHIOM, a TAK)KE CBEJICHUH, TOTYUYEHHBIX U3 OTKPBITHIX HCTOYHUKOB. COCTaB,
KayecTBO M O0BEM IMPelOCTaBIEHHOM HH(OpMalUy TMO3BOJSIOT HCHOJIb30BaTh €€ B IIENAX
peleHus OCTaBIECHHOM 3aa4H.

C y4eToM YyBCTBUTENBHOCTH MOJENIM pacdeTa IMEHCHOHHBIX 0053aTeIbCTB METOJOM
JTUCKOHTHPOBAHUS OYyIyIIMX MOTOKOB OT BXOJSAIIMX MapaMeTpoB (aKTyapHOH CTaBKH, MPSIMBIX
pacxon0B POHJA MO COMPOBOXKACHUIO JOTOBOPOB, BEPOSITHOCTH CMEPTH U BBIIUIATHI BHIKYITHOM
CYMMBI), IPU IPOBEJICHUH aKTyapHOTO OLICHUBaHUs YPOBEHb CYIIECTBEHHOCTH IIPUHSIT B pa3Mepe

5% ot BenuuuHbI BaoThl 6ananca ®oHja, ykazaHHoU B (puHaHCOBON oTyeTHOCTH DoHA.



2. BBIBO/Jbl, PEKOMEH/JAIIMU U UHBIE CBEJIEHUSA
2.1. CBenennsi 0 CTOMMOCTH AKTHBOB U 00513aTeJILCTB B AaKTYapHOM OajiaHce DoHaAa!
CroumocTts aktuBoB ®oH1a 452 908 ThIcC. pyo.
CroumocTh 00s13aTenbcTB PoH 1A 209 378 Thic. pyo.

AKTyapHbIi 1e(UIUT HE YCTAHOBIIEH, TAK KAK CTOMMOCTh 0053aTEJIbCTB HE MPEBBILIACT
CTOMMOCTH aKTUBOB PoHA.

2.2. BbIBOBbI 0 BO3MOKHOCTH BBINOJHEHHMS TMEHCHMOHHBIX M HMHBIX 0053aTeJbCTB
donga

Pacnipenenennss 0xuIaeMbIX MOCTYIUIEHMM JEHEXHBIX CpPEICTB OT aKTUBOB U
0053aTeNbCTB COIVIACOBAaHbl HA YCTAaHOBJIEHHBIX BPEMEHHBIX HMHTEpBaiax. B coorBercTBUU C
aHAJIM30M COIOCTABJICHUS! aKTUBOB M 00s3arenbcTB POHOA € yUETOM CPOKOB HCIOITHEHUS
00s3aTeNbCTB U OXKUAAEMBIX IOCTYIUIEHUH  JEHEKHBIX CpPEACTB OT AaKTHUBOB 11O
HEroCyJIapCTBEHHOMY NEHCHOHHOMY obOecriedeHnto, GOH]I B COCTOSIHUM BBIIIOJIHUTH MPUHSATHIC
00s3aTeNbCTBA M0 HETOCYJaPCTBEHHOMY MEHCUOHHOMY 00€CIIEYeHHIO, B TOM YHCIIE MO BBIMJIATE
y>K€ Ha3HAYEHHBIX HETrOCYJapCTBEHHBIX MEHCUN. B cOOTBETCTBUU C aHAJINM30M COIOCTABIICHUS
aKTUBOB U 00s3aTenbcTB POHJA C YYETOM CPOKOB MCIIOJIIHEHUsS 00S3aTENIbCTB U 03KMJIAEMBIX
MOCTYIUICHU ICHEXKHBIX CPEICTB OT aKTUBOB B 11€J10M 110 DoHy, @OHI B COCTOSIHUHU BBIIOJIHUTh
MPUHSTHIE 003aTENLCTBA 10 HErOCYIaPCTBEHHOMY MEHCHOHHOMY OOECIIEUEHUIO0, a TaKKE UHBIC
o0si3arenbeTBa. DOHA B COCTOSTHUM UCIIONHUTH 0053aTeNNbCTBA Mepe]l YYaCTHUKAMH B YCIOBUSX
NPEKpaleHNs] TMOCTYIJICHUs] TEHCUOHHBIX B3HOCOB. duHaHcoBoe coctosiHue PoHaa
IIPEACTABIISIETCS YCTOMYUBBIM.

2.3. BpiBOABI IO WTOraM HPOBEICHHON IPOBEPKH a/eKBATHOCTH 00513aTe/IbCTB
®oHJa 10 JOTOBOPAM HEroCy1apCTBEHHOI0 IIEHCHOHHOT0 o0ecneYeHu s

Pa3smep o0Os3aTenbcTB MO AOrOBOpaM  HETOCYAAPCTBEHHOTO  IOCYJapCTBEHHOTO
oOecrnievyeHus, OTpaXXeHHbIH B Oyxrantepckoi (¢puHaHCOBOM) oTuyeTHOCTH DOHJA, OLIEHUBAETCS
KaK aJeKBaTHBIM, Tak KaK CTOMMOCTb 0O053aTeNbCTB M0 HETOCYIapCTBEHHOMY IMEHCHOHHOMY
00€CIeYeHNI0 HE TMPEBBIIIAeT pa3Mep O00s3aTeIbCTB IO JOrOBOPAaM HEroCyAapCTBEHHOIO
MIEHCUOHHOTO 00ECTIEYeHHS, OTPAKEHHOTO B OyxranTepckoit ((puHaHcoBoif) oTyeTHOCTH DOH/A.
Pruck BO3MOXXHOI HEHOOIEHKHM 00s3aTENIbCTB 10 HETrOCYAapCTBEHHOMY TMEHCHOHHOMY
00eCreyeHnIo He YCTaHOBJIEH.

2.4. TlepeyeHb COOBITHIi, KOTOpPble MOIYT OKa3aTh CYLIECTBEHHOE BJIMSIHME HA
U3MeHeHHUe NMOJYYeHHBIX Pe3yIbTATOB AKTYapHOI0 OLleHUBAHMS

[To madopmarmun @oHma cOOBITUI TTOCIIE OTYETHOW JAThl, CBSI3aHHBIX C JEATEIHLHOCTHIO
@oHJa, KOTOpbIE MOTYT OKa3aTb CYIIECTBEHHOE BIIMSHUE Ha pe3ylbTaTbl aKTyapHOIO

OLICHUBAHU:, HC ITPOUCXOOUJIO. CO6BITI/II71, CBA3aHHBIX UCKIIOYUTCIIBHO C ACATCIIBHOCTBIO (DOH,Z[a,



KOTOpbIE MOTYT OKa3aTh CYIIECTBEHHOE BIIMSHUE HAa W3MEHEHHE IIOJyYCHHBIX pE3yJbTaTOB
aKTyapHOI'O OLICHUBAHUS, HE YCTAaHOBJICHO.

2.5. Onucanne cylmecTBEHHbIX PUCKOB, CBA3AHHBIX C BO3MOKHOCTBIO HEHCIIOJIHEHH S
NEHCHOHHBIX 00513aTeJIbCTB

OCHOBHBIMU  COOBITHSIMM, KOTOPbIE MOIYT OKa3aThb CYLIECTBEHHOE BIIMSHUE Ha
OTKJIOHEHHE OT IIOJYyYCHHBIX pPE3YyJbTATOB OLIEHUBAHMS, SBISAIOTCS PUCKH, CBSI3aHHBIE C
MOJIOBO3PACTHOM CTPYKTYpOH YYaCTHUKOB (BKJIQJYMKOB), @ TAKKE M3MEHEHHUS KOHBIOHKTYPBI
pBIHKA IIEHHBIX OyMar, B YaCTHOCTH, PUCK MOTEPU aKTHBOB M3-32 HEBBHIMIOJIHEHUS 00s3aTEIbCTB
SMHUTEHTaMH, KOTOpbIE Ha JaTy OLEHUBAHUS OTHECEHBI K HaJICKHBIM (OaHKPOTCTBO KOpHopanui
u OankoB). [l MHHMMH3AaLUM YyKa3aHHOro pucka ©OOHJ JOKEH MOAJEPKHUBAThH
TUBEPCUPHUKALIIO TOPTQeneil Ha 3HAYUTETLHOM YPOBHE, YBEITHUUBATH JOJTIO BEICOKOJIUKBUHBIX
[EHHBIX OyMar v MPOBOAUTH PETYJISPHBI MOHUTOPUHT JOCTYITHOW HH(pOpMauK 00 SMUTEHTAX,
B IIEHHbIE OyMaru KOTOPBIX BJIO)KEHA 3HAUUTEIbHAs! IOJIS CPE/ICTB IEHCUOHHBIX PE3€PBOB.

2.6. CBegenusi 0 BbinoJtHeHUM ®OHI0M peKOMEHAAIHUI, COIePKAINXCH B AKTYAPHOM
3aK/II0Y€HUH, COCTABJIEHHOM HAa NpeAbIAYNIYI0 AaTy, M0 COCTOSIHMIO HA KOTOPYIO ObLIO
NPOBe/IeHO 00513aTe/IbHOE AKTyapHOe OllecHMBaHHUe

3akioyeHne o0 aKTyapHOM OLIEHUBaHMM JesrerabHocTH PoHJa Ha MpeablIyLIylo
OTYETHYIO JaTy COJEpKaJl0 PEeKOMEHJAILUI0 O MOJJEpPKAHUU pa3Mepa CTPaxOBOTO pe3epBa Ha
ypoBHE He MeHee 5% OT BeNUYMHBI PE3ePBOB MOKPHITHS MMEHCHOHHBIX 00s3aTenbcTB. JlaHHas
pexomeHaanus Obla yuTeHa B JalbHelnen nestenbHoct @onna.

2.7. PexoMeHaauMm mno oOmnpeaeeHHI0 pa3Mepa CTPaXoBOIO pe3epBa H  €ro
HCIOJIb30BAHMIO HA MOMOJTHEHNE Pe3epBa MOKPBLITHS NEHCHOHHBIX 00513aTe/IbCTB

Pa3mep cTtpaxoBoro pesepBa peKOMEHIyeTCs OAACPKUBATh Ha YPOBHE HE MeHee 5% OT
BEJIMYMHBI PE3epPBOB IMOKPBITUS NEHCHOHHBIX 00s3arenscTB. Ha oTueTHyro naTy BeaMuYMHA
cTpaxoBoro pesepa coctaBisier 12 176 Teic. py0. (5,77% ot pa3mepa pe3epBOB MOKPHITHS
MICHCHOHHBIX 0053aTENbCTB), YTO COOTBETCTBYET HOPMATHUBHBIM TPEOOBAHHSIM, YCTAHOBICHHBIM
[Tpukazom PenepanbHOi ciyX0bl 110 puHaHCOBBIM pbiHKaM Ne 08-11/m3-0 ot 18.03.2008r. (5%
u O6osee ot MenbInen u3 BenumanH PIITIO Ha Havgano u KoHer roja).

CpenctBa ctpaxoBoro pesepBa DoHA MOXKET MCHOIB30BaTh JIS MOIOJHEHUS pe3epBa
HOKPBITUSI IEHCUOHHBIX 0053aTENIbCTB B LENAX 00ECIeYeHUsI COOTBETCTBUS pe3epBa MOKPHITHS
NEHCUOHHBIX 00s3aTenbcTB 00s3arenbcTBaM POHA MO BHIIJIATE MEHCHHA U BBIKYIHBIX CYMM

YYaCTHHUKAM.



3. ICXO/JIHBIE JTAHHBIE

3.1. [IpenocraBiienHbie @OHAOM CBeleHUS

B cooTBeTcTBHY C 3aIlIpocoM AKTyapI/ISI CDOH,Z[OM ObLIH MpEaACTAaBJIICHBI CBEACHUA 1 KOIIMHU

JOKYMCHTOB, B TOM YHUCIJIC:

IIencuonuslie npasuna PoHxa;

Vuernas nonutuka ®onpa;

Byxrantepckas (puHaHCOBas) OTYETHOCTH HA J1aTy OlleHUBaHUA (4 HOpMBI);
O60poTHO-CcaIbA0Bas BEJOMOCTh 32 OTYETHBIN EPUOI;

Hanzopnas oTueTHOCTD Ha naty oneHuBanus, kox OKVY 1 0420256;
WHBecTUIIMOHHBIE TOPTQENN HA 1aTy OIECHUBAHUS 110 ICHCHOHHBIM Pe3epBaMm;
CrpaBk# CHEIMATU3UPOBAHHOTO JIETIO3UTAPUS O PBIHOYHONH CTOMMOCTH AKTHBOB H
ctouMocTH 4ncThIX akTUBOB (PCA u CHA) Ha 1aTy OLIeHHBaHHUS, [10 aKTUBAM B KOTOpHIE
BJIO’KEHBI IEHCUOHHBIE PE3CPBBI;

CBeneHus 0 CPOKaxX OKUJACMBIX IMOCTYIICHUH IEHEKHBIX CPEJICTB OT aKTHBOB;
CBeneHus 0 HaTMYUK OOPEMEHEHU B OTHOIIICHUN aKTHBOB;

Caenenust 00 OTHECEHUU aKTUBOB K KaTETOPHH Pa3pEIICHHBIX aKTHBOB;
Pe3ynbTarhl TECTOB Ha 0OECLIEHEHNE aKTUBOB;

Nudopmanus o goroopax HIIO;

Wudopmarnivsa 06 yuacTHHUKAX, HE TIOMYUYaIOIUX HETOCYIapCTBEHHYIO MTEHCHIO;
HNubopmanust 06 yaacTHUKAX, MOTYYAOIINX HETOCYAAPCTBEHHYIO IICHCHIO.
Yka3aHHbIC JOKYMEHTBI U HHPOPMAITUs OBUTH TTPEICTABICHBI B 3JICKTPOHHOM BUJIC.
3.2. CBeenusi, HCNOJb30BAHHbIE U3 OTKPBITHIX HCTOYHUKOB

AKTyapuii HCTIONTE30BaJ CIEAYIONIUE TaHHbIE U3 OTKPBITHIX HCTOYHUKOB!

MPOTHO3 UHDISAIUU: IPOTHO3 COIMATLHO-9KOHOMHUYECKOTO pa3BUTHs Poccuiickoit
®enepaunn Ha nnepuoA 10 2036 roaa;

https://www.economy.gov.ru/material/directions/makroec/prognozy socialno ekonomic

heskogo razvitiya/prognoz socialno ekonomicheskogo razvitiya rossiyskoy federacii

na period do 2036 goda.html

Cpenunecpounslii nporao3 banka Poccun, 28.10.2022,

https://cbr.ru/collection/collection/file/43430/forecast 221028.pdf

Wudpopmanus o006 wutorax TOpProB M JOXOJHOCTH TOCYJApCTBEHHBIX OOJIMTaIHif

http://www.rusbonds.ru 51 KpuBas OECKYITOHHOM IIOXOIHOCTH

https://www.moex.com/ru/marketdata/indices/state/g-curve/)

Tabnmuuma cMepTHOCTH, peKoMeHayemas i OLeHKH obs3arenscts  HIID  mo

HEroCyJIJapCTBEHHOMY II€HCHOHHOMY oOecnedeHnto Komurerom 1O CTaTHUCTHKE
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https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rossiyskoy_federacii_na_period_do_2036_goda.html
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rossiyskoy_federacii_na_period_do_2036_goda.html
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_ekonomicheskogo_razvitiya_rossiyskoy_federacii_na_period_do_2036_goda.html
https://cbr.ru/collection/collection/file/43430/forecast_221028.pdf
http://www.rusbonds.ru/
https://www.moex.com/ru/marketdata/indices/state/g-curve/

Acconmanun npodeccrnonanbHbix aktyapueB (Komwurer mo cratuctuke AITA. Tabnwmia

CMEPTHOCTH JUIsl OlleHKH o0si3arenpetB HIID..pdf)

e uHbpopmanus DenepaabHON CIIy’)KOBI TOCYJApCTBEHHOH CTATUCTUKA O YHUCICHHOCTH
IICHCUOHEPOB M CpPEAHEM pa3Mepe Ha3HAYCHHBIX II€HCHM II0 BHMJaM IIEHCHOHHOTO
oOecrieueHUss W KareropusiM  MeHcUoHepoB B Poccuiickoii ~ @Penepauuu

www.gks.ru/free doc/new site/population/generation/url-7.doc.;

3.3. AHaJIu3 npeaoCcTaBJIEeHHbIX JAHHBIX

[IpenocraBnennbie @OHAOM U TPETHUMH JIMIIAMU JAHHBIE COOTBETCTBYIOT IOCTABICHHON
nepes akTyapreM 3aj1aue 1o MPOBEICHUIO 00513aTeIbHOTO aKTyapHOT0 OIICHUBAHUS AEITEIbHOCTU
DoHa U JOCTATOYHBI JIJIS €€ BBIIOJIHEHUS.

[Ipu mpoBeeHHHM aKTyapHOTO OLIEHUBAHUA AKTyapueM ObLIH IPOaHATH3UPOBAHBI
nokymeHTbl ®onpma, Brmouaromue IleHcuonnsie mnpaBuna DoHpa, JaHHBIE OyXranTepcKou
(¢unancoBoit) oryerHoctn PoOHIA, pacyeT CTOMMOCTH YUCTHIX aKTHBOB (DOHAA MO JaHHBIM
CHENHMATM3UPOBAHHOTO JICTIO3UTAPHS U IO JaHHBIM Oyxrairepckoro ydyera DoHma m apyras
nHpopmarus.

B coorBerctBUM ¢ DenepanbHbIM CTaHIAPTOM aKTyapHOU JaesTenbHOCTH «OO1ue
TpeOOBaHUS K OCYLIECTBJICHUIO AaKTyapHOW JE€ATENbHOCTU» ObUIa IMPOBEACHA MpPOBEpKa
COTJIACOBAHHOCTH, IOJIHOTHI U JJOCTOBEPHOCTH NPEACTaBICHHBIX DOHIOM TaHHBIX:

- CBEpKa C OyXraJITepCKOi OTUETHOCTHIO O0IIEeH CyMMBI pE3€PBOB MOKPBITHSI IEHCUOHHBIX
00513aTENbCTB;

- IIPOBEpKa JaHHBIX Ha aJI€KBAaTHOCTh, BKJIFOYABLIAas IPOBEPKY CBEIECHMI O BO3pacTe U
pa3Mepe BBIILIAT B YaCTH KX MOMNAJaHUs B 0KMIa€Mblil HHTEpBaJl 3HAUCHMUI;

- IPOBEPKA JaHHBIX Ha HEMPOTUBOPEYUBOCTE;

- COIMOCTAaBJICHNE IaHHBIX ¢ MHPOpMaLUell MpeblIyero nepruoia.

IIpoBepka JaHHBIX IPOBOAMIACH KAK JUJIS OTAEIBHOIO YYaCTHUKA, TaK U ITO MHTErPAIILHBIM
ITOKAa3aTeJIsIM, BKIIOYAIOIUM 3HAYECHHS CYMM, YHCIIEHHOCTH, CPEIHErO CYETa, CPEAHETO BO3pacTa
u T.1. OTKIIOHEHUH OT mokasaresnel (pUHAHCOBOM OTUETHOCTH, HATUYMS M3MEHEHUH B JaHHBIX
IPEIbIIYIINX IEPUOIOB U BHECEHHBIX KOPPEKTUPOBOK HE BBISIBIICHO.

Bce ucxoansle cBeIeHHs yUUTHIBAINUCH B pacueTax 0€3 M3MEHEHUN U KOPPEKIUHl.

Ha ocHoBaHuM npoBeieHHOT0 aHaan3a ObUI CeNlaH BBIBOJ O TOM, YTO COCTaB, KAueCTBO U
00BeM TMpenoCTaBlIeHHON WHGOpPMalMU MO3BOJIAIOT HCIOJIB30BaTh €€ B IENX peleHus

MMOCTaBJICHHOM 3aJauH.


http://www.actuary.ru/upload/iblock/2d8/2d8a0d0852353e0243fc0cbdcb3c6b41.pdf
http://www.actuary.ru/upload/iblock/2d8/2d8a0d0852353e0243fc0cbdcb3c6b41.pdf
http://www.gks.ru/free_doc/new_site/population/generation/ur1-7.doc

4. OBA3ATEJBCTBA ®OH/JIA 110 HEI'OCYJAPCTBEHHOMY IIEHCUOHHOMY
OBECIIEYHEHHIO

4.1. OnucaHue CylmecTBEHHBIX YCJIOBH 1eHCTBYIOIIMX MEHCHOHHBIX CXeM
[lpaBuna ®onga Obutn  yTBepkaeHbl CoBetoM aupekTopoB @Donma 24.11.2017r. wu
3apeructpupoBanbl bankom Poccun 08.12.2017 r.
B IlpaBunax ®onpa 3asBieHo 2 neHCHOHHBIE cxeMbl. KpoMe Toro, @oHa nCcNonb3yeT IeHCHOHHBIE
CXEMBI, OITMCAHHBIE B MPEBITYIINX PEJAKIUAX IIEHCHOHHBIX IIPaBHJI, B COOTBETCTBUH C KOTOPBIMH paHee
OBLTH 3aKJTIOYEHBI IOTOBOPHI HETOCYJAPCTBEHHOTO IIEHCHOHHOTO 00ECIICYESHUSL.
B nmoroBopax HerocynapcTBEHHOTO TIEHCHOHHOTO OOecTieueHHs INPUMEHSIOTCS —CIIeIyIomune

NICHCHOHHBIE CXeMBI (IIPUBEICHBI OMTHCAHMS TOJIBKO TI0 CXEMaM JICHCTBYIOIINX TOTOBOPOB):

Iencuonnas cxema Nel (Ilencuonnvie npasuna om 24.11.20172.) «C  ¢ukcuposannvimu
NEHCUOHHBIMU B3HOCAMU U UMEHHbIMU NEHCUOHHbIMU cuemamuy (Hymepayus, npunamas & Poude,
2017001)

Ilopsinok yruiaTel IEHCHOHHBIX B3HOCOB OIPENENIETCS IEHCHOHHBIM TOTOBOPOM.

[lpy Ha3HAUYEeHWHM HETOCYJApCTBCHHOW TIEHCHHM YYaCTHHK MOXXET BBIOpaTh OIHY H3 CXeM
MIEHCHUOHHBIX BBIIAT (TMOKU3HEHHYIO, CPOUHYIO, /10 MCUEpIIaHHs CPeNCTB Ha cyere). Pazmep meHcuu
3aBHCUT OT pa3Mepa MeHCHOHHON CyMMBI, OTpaKeHHON Ha ero MMEHHOM NEHCHOHHOM CYeTe Ha MOMEHT
Ha3Ha4YeHUS MTEHCHUH.

BrikynHast cymma MpH pacTOp»KEHHHM MEHCHOHHOTO JOTOBOPA BBIMJIAYMBAETCS BKJIANUUKY HWIIH
Y4aCTHHUKY, TOJyYUBIIEMY PaBO TPeOOBaHUs 110 IEHCHOHHOMY JI0TOBODY.

Ha srane HakoruieHHs BBIKYITHAs CyMMa oTpejienseTcs o popmyoie:

SBbIK = k151331-[ + kZSAOXOLL’

rae

S~ BBIKYTIHAs CyMMa;

Sgan — OTPaXKEHHAs HAa NMEHCHOHHOM CUETe CyMMa INEHCHOHHBIX B3HOCOB, BKJIOYas MEHCHOHHBIE
CYMMBI, IOCTYIIUBIINE C IPYTUX NEHCHOHHBIX CUETOB;

S oxon — OTPAKEHHAS HA IEHCHOHHOM CYETE CyMMa HHBECTHUIIMOHHOTO JI0XO0/1a.

Koaddunments k4, k, ycranaBmmpatotcs pemennem Cosera nupekropoB DoHa 1 yKa3bIBAIOTCS B
MIEHCHOHHOM JIOTOBODE.

IIpu pacTop’keHHHU TOTOBOpA Ha 3Tare BHITUIAT (TIPH BHIOOPE YIACTHUKOM CPOYHON CXEMBI BBITLIAT)
BBIKYITHasi CyMMa onpeensercs mno Gopmyie:

SBI:IK = k3SHeHC'

rae

Stenc — IEHCHOHHASI CyMMa, OTPa)KEHHasl HA UMEHHOM IIEHCHOHHOM CUeTe.

Koaddumment k; ycranaBmuBaercsi perienuem CoBera jaupekropoB PoHma W yKasplBaeTcs B

IIEHCUOHHOM AOT'OBOPE.
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Ilo ,Z[aHHOﬁ IICHCHOHHOM cXeMe BKJIQJYWK BIIPpABC HA3HAYUTH BBIT OI[OHpI/IO6p€TaTCJ'ICI71 B niepuon
HAKOIUICHUS. YYacTHUK BIpaBC HA3HAYUTH BLIFO,Z[OHpI/IO6p€TaT€H€I71 B MCpuol IMCHCUOHHBIX BBIILIAT
(KpOMe MOKHU3HEHHOM BBIHJ'IaTI)I). B CJIydyac OTCYTCTBUS HAa3HAUCHHBIX BI:IFOHOHpHO6pCTaTeJ'ICﬁ, I[aHHOﬁ

IICHCUOHHOM CXEMOM nmpeayCMOTPCHO HACJI€AOBAHUC (KpOMe MMO>KHU3HEHHOM BBIHJ'IaTI)I).

Hencuonnan cxema Ne 3 (Ilencuonnvie npasuira om 03.03.20092.) «Cxema ¢ ycmanoeieHHbIMU
NeHCUOHHbIMY gbinniamamu. Tlencuonnvie vinIamMvl NPOUZBOOSAMCA C COMUOAPHOLO NEHCUOHHO20 CHemda
BKAAOYUUKA UNU C UMEHHO20 NeHCUOHHO20 CYema YHACMHUKA NONCUSHEHHO UL 8 MeUeHUe OnpeoesleHHO020
paoa nem (He menee 5 jem) 00 NOAHO2O UCUEPNAHUSL CDEOCME HA NEeHCUOHHOM cuemey (Hymepayus,
npunsamas ¢ Ponode, 2009032)

Ilopsamok, MepHOANYHOCTD, MPOMOIDKUTEIFHOCT, BHECEHHS W pa3Mep NEHCHOHHBIX B3HOCOB
oTIpesieNsieTCs] MEHCHOHHBIM JTOTOBOPOM. Pa3Mep TNEHCHOHHBIX B3HOCOB OTMpEAENseTcs Ha OCHOBAHHUU
aKTyapHBIX pacueToB. [IleHCHOHHBIM TOTOBOPOM MOTYT OBITH OIPEEICHbI TIOCIECTBUS HEBHECCHHS HITH
HECBOEBPEMEHHOTO BHECEHHWS IIEHCHOHHBIX B3HOCOB (mITpadHbIX caHKIMA, mnpaBa @PoHma Ha
OJTHOCTOPOHHE PaCTOP)KEHHE WM U3MEHEHHUE YCIOBUI IIEHCHOHHOTO JIOTOBOPA).

[opsinok morydeHust IEHCHOHHBIX BHITUIAT YCTAHABINBAETCS IEHCHOHHBIM JJOTOBOPOM.

BreikynHas cymMMma MpH PacTOP)KEHHHM MEHCHOHHOI'O JOTOBOPA BHIILIAYMBACTCS BKJIAMUUKY WM
YYaCTHHUKY, MOJYYUBIIEMY MPaBO TPeOOBAHUSI I10 IEHCHOHHOMY JIOTOBODY.

BreikynHas cymMMma MpH PacTOP)KEHHHM MEHCHOHHOTO JOTOBOPA BBHIMIAYMBACTCS BKJIAJIUUKY HIIH
YYaCTHHUKY, IMOMyYUBILIEMY MIPaBO TPEOOBAaHMUS MO MIEHCHOHHOMY AOTOBOPY, B pa3Mepe, pacCUuTHIBAEMOM
1o cienyrolei popmyJie:

SBbIK = (5331-1 - PBbIl'[) + IM]/IH +4- Inp'

rie

S~ BPIKYITHAs CyMMa;

Sgan — CYMMa BCEX YUTEHHBIX B3HOCOB;

P, ;n — CyMMa BCeX BBITLIAT;

[y — MUHUMAJIBHO FAPaHTUPOBAHHBIN JJOXOJ 34 BECh IIEPUOJ JEHCTBUS JOTOBOPA;

Iy

— MHBECTUILIMOHHBIN TOXOJI CBEPX MUHUMAJIBHO TapaHTUPYEMOTrO;

§ — uucnoBoil KO3(GGUIMEHT, MPUHUMANONIHKA 3HadeHuss ot 0 mo 1, 3aBUCHUT OT YCIOBHUI
MIEHCUOHHOTO JIOTOBOPA, CPOKa AECHCTBUS IEHCHOHHOTO I0T0BOpa U T.A.

B cnyuae cMepTH yuyacTHHKa NpeLyCMaTpHUBAETCs HACIENOBaHHE CPEJCTB, YUYHUTBIBAEMBIX Ha
MMEHHBIX TIEHCHOHHBIX CUeTaxX, TOJIFKO B MOMEHT HAaKOIUICHHUS U IIPH IPOU3BOJICTBE CPOUHBIX IIEHCHOHHBIX

BBITLJIAT.

Ilencuonnas cxema Ne 3. (Ilencuonnvie npasuna om 30.03.20052.) Cxema ¢ ycmano@ieHHbIMU
nencuonHviMuy gviniamamu. Ilencuonnvie vlnIamMvl NPOU3BOOAMCI C COMUOAPHOLO NEHCUOHHO20 CHemda
BKIAOYUKA UTU C UMEHHO20 NEHCUOHHO20 CUemd YYACMHUKA NONCUSHEHHO Wl 6 meyeHue ONpedereHH020

pAaoa nem (He menee 5 jem) 00 NOAHO2O UCUEPNAHUSL CDEOCME HA NEHCUOHHOM cuemey (Hymepayus,
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npunamas 8 @onde, 01 CPOUHBIX 8binIam uau euvtnaam 00 ucuepnanus — 2005031, s nodcusHenHvIxX
svinaam - 2005032)

[Mopsinok, MEepUOJUYHOCTb, HPOJOJLKUTEIBHOCTh BHECEHHS! M pa3Mep NEHCHOHHBIX B3HOCOB
ompeJienseTcs TNEHCHOHHBIM JO0TOBOPOM. Pa3Mmep NMEHCHOHHBIX B3HOCOB ONpPEAENACTCS Ha OCHOBAHUH
aKTyapHBIX pacueToB. [IeHCHOHHBIM JOTOBOPOM MOTYT OBITH ONpe/eeHbl MOCIEACTBUSI HEBHECEHHSI HITH
HECBOEBPEMEHHOTO BHECCHMs IIEHCHOHHBIX B3HOCOB (mTpadHbIX caHKOud, npaBa @oHma Ha
OJTHOCTOPOHHE PACTOPKEHUE HIIM U3MEHEHUE YCIOBHI IIEHCHOHHOTO IOTOBOPA).

[lopsmok nomyyueHust IEHCUOHHBIX BBIIJIAT YCTAHABIMBAETCS IEHCHOHHBIM JIOTOBOPOM.

BeikynHas cymMMa mpH pacTOpP)KEHMM IIEHCHOHHOI'O JIOTOBOPA BBIIUIAYMBACTCS BKIAJUUKY WIN
YYacTHHUKY, ITOJyYUBILEMY [IPaBO TpeOOBaHMUS 10 IEHCHOHHOMY AOT0BOPY, B pasMepe, pacCUUTHIBAEMOM
1o cienyromei popmyre:

SBbIK = (SBSH - PBbIl‘[) + IMHH +4- Inp'
rae
S~ BBIKYTIHAs CyMMa;
Spau — CYMMa BCEX YUTCHHBIX B3HOCOB;
P,in — CyMMa BceX BBITLIAT;
[y — MUHUMAJBHO FAPaHTUPOBAHHBIN JOXO/ 32 BECh EPUOJ JCHCTBUSA JOTOBOPA;

[, — THBECTUITMOHHBIN JOXO]I CBEPX MUHUMAILHO TapaHTHPYEMOTO;

p

6 — uucioBodM KOX(MGUIMEHT, NMpPUHUMAIONMMK 3HaueHus OoT O 1m0 1, 3aBUCHUT OT YCJIOBHH
MIEHCHOHHOTO JIOTOBOPA, CPOKA AEHCTBHS IEHCHOHHOT'O JIOTOBOPA | T.JI.

B cnydyae cmeptu y4acTHUKa NpeAyCMaTpUBACTCs HACJICIOBAaHHE CPEICTB, YYHUTHIBAEMBIX Ha
UMEHHBIX TICHCUOHHBIX CUETaX, TOJbKO B MOMEHT HaKOIUICHHUS U IIPH IPOU3BOJICTBE CPOUHBIX IIEHCHOHHBIX

BBIILJIAT.

Ilencuonnasa cxema Ne 3. (Ilencuonnvie npasuna om 25.05.20012.) «Cxema ¢ ycmanogneHHubIMU
NeHCUOHHbIMY  gbinfiamamu. llencuonuvie GuINAAMbL NPOUIBOOAMNCS NOJNCUSHEHHO UAU 8 MeyeHue
ycmanognenno2o pada nem (om 3 0o 5 nem) ¢ UMEHHO20 NEHCUOHHO20 CYema YHACMHUKA (HOHOa»
(nymepayust, npunsimas ¢ @onoe, 2001031)

[Topsinok, NEepUOIUYHOCTb, HPOJODKUTEIBHOCTh BHECEHHS! W pa3Mep IEHCHOHHBIX B3HOCOB
ompeJiesseTcs NEHCHOHHBIM JO0TOBOPOM. Pa3Mmep NMEHCHOHHBIX B3HOCOB ONpPEAENAETCS HAa OCHOBAHUH
aKTyapHBIX pacueToB. [IeHCHOHHBIM JOrOBOPOM MOTYT OBITH ONpeIeNeHbl MOCIEACTBUS HEBHECEHUS T
HECBOEBPEMEHHOTO BHECCHHs IIEHCHOHHBIX B3HOCOB (mTpadHbIX caHKImdA, mpaBa @onma Ha
OJJHOCTOPOHHE PACTOP)KEHUE WM N3MEHEHHE YCIOBUI IIEHCHOHHOTO JOTOBOPA).

[Mopsiiok noTyYeHus IEHCHOHHBIX BBIMJIAT YCTAHABIIMBACTCS IEHCHOHHBIM JIOTOBOPOM.

BrikynHas cymMMa TpH pacTOp)KEHHMH TEHCHOHHOTO JIOTOBOpPAa BBITUIAYMBACTCS BKJIAUUKY WIIH
YYaCTHHKY, HOJyYHBIIEMY IPaBo TpeOOBaHMUS 110 IEHCHOHHOMY JIOTOBOPY, IO CIeayromei hopmye:

SBbIK = SBBH + IMI/IH ta- Inp - PBbIl'l!

Sgex- BBIKYITHAS CyMMa;

Spsu — CYMMa BCEX YUTCHHBIX B3HOCOB;
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Spum — CYMMa BCEX BBITIIAT;
Iy — MMHMMAIIBHO TapaHTUPOBAHHBIN JOXOJ 33 BECh IIEPUOJ ICHCTBUSA OTOBOPA,;

I;;p — MHBECTUIIMOHHBIA J0XO0/1 CBEPX MUHUMAIILHO FapaHTHPYEMOTO;

a — 4gucimoBod Kod(hGUIMEeHT, MpHHUMAarmuMil 3HadeHuss oT O mo 1, 3aBHCHT OT YCJIOBHH
MIEHCHOHHOTO JIOTOBOPA, CPOKA JACHCTBHS IEHCUOHHOTO JIOTOBOPA | T.JI.

B ciydae cmepTr ydacTHHMKAa TNpeAyCMaTpHUBaeTCs HacjeJOBaHUE CPEJICTB, YYUTHIBAEMBIX Ha
UMEHHBIX TICHCHOHHBIX CYETaX, TOJIHKO B MOMECHT HAKOTUICHUSI ¥ IIPH TIPOU3BOJICTBE CPOYHBIX IEHCHOHHBIX

BBIILJIAT.

Ilencuonnas cxema Nel. (Ilencuonnvie npasuna om 31.05.19962.) «Conudapnas cxemay
(nymepayus, npunsmas 6 @onde, 1996001)

Pa3zMep IeHCHOHHBIX B3HOCOB OTIPEACISIETCS TOTOBOPOM.

OTpakeHHE TICHCHOHHBIX B3HOCOB, HMHBECTHIMOHHOTO JOXOAa M BBIIUIAT IPOUCXOJUT Ha
COJIMJIAPHOM TICHCHOHHOM CUeTe BKJIaJUHKA.

Bxnagunk uzBemaer ol 0 HACTYIJICHUHM NpaBa y YYaCTHUKA HA HETOCYAPCTBEHHYIO TIEHCHIO C
yKa3zaHHEM pazMepa, MEPUOJTUIHOCTH U POIOKUTEILHOCTH BBITUIAT.

Brikynnas cymma paBHa 90% 0T ocTaTka Ha IEHCHOHHOM CYETe.

[TeHcHOHHBIC BHITIIATHI HE MOJICKAT HACIEIOBAHUIO U MIPEKPAIIAOTCS CO CMEPThIO yUYaCTHHKA.

4.2. I pynnupoBKa J0roBOPOB HErocy/1apCcTBEHHOr0 MEHCHOHHOT0 00ecTieYeHust

Pacuer cTommocTH 00s3aTENBCTB IO HETOCYAAPCTBEHHOMY HEHCHOHHOMY OOECHEYEHHUIO
NPOBOAWIICSL 110 KaXJIOMY IIEHCHOHHOMY CYETy, 3aTeM pe3yJbTaThl TIPYNIHPOBAINUCH 10
HAJINYUIO/OTCYTCTBUIO 3HAYUTEILHOTO CTPAXOBOI'0 PUCKA B YCIIOBHSIX JIOTOBOPOB HET'OCYIAPCTBEHHOTO
MEHCHOHHOTO o0ecrieueHus (K1acCu(pUKaIs yCIOBUI JOroBopa B OTHOLIEHUH Ka)K/I0TO YYaCTHHKA).

Caenenust 0 xiaccuuKaniy J10roBopoB npenocrasieHsl @onnom. Bee noroBops! Ha srame
HAKOIUIGHUSI KJIACCU(UIMPYIOTCS KaK HHBECTHIMOHHBIE C HETapaHTUPOBAHHOM BO3MOKHOCTBIO
HOJTy4deHUs1 JIONOJHUTENbHBIX BbIroA. Ha 3rame BbILIATBI JOTOBOPBHI C IMOMXHW3HEHHOW BBIILIATOM
HETOCYJJAPCTBEHHOM TICHCUHM KIIACCH(HIMPYIOTCS KaK CTPaxoBble, BCE OCTAIbHBIE — Kak

HWHBECTHUIITMOHHBIC C HeFapaHTHpOBaHHOfI BO3MOXXHOCTBIO IMOJYYCHUA JOMOJIHUTEIBHBIX BBITI'O.

4.3. Bkiaguuku U ygacTHUkM ®onpa

Brxmagunkamu @oHa SBISIOTCS FOPUINIECKUE U (PU3UYIeCKre JIHIIa.

®Don1 ipeIcTaBUII HHPOPMAITHIO O COMMIAPHBIX CUYETaX BKIATIMKOB U IMEHHBIX TICHCHOHHBIX
cuerax y4yacTHUKOB. Tak Kak pU3NIECKOE U0 MOXKET ObITh YYACTHHUKOM 10 HECKOJILKUM MTEHCHOHHBIM
JIOTOBOpaM, a TaKke€ B paMKax OJHOTO JIOTOBOpA y YYaCTHUKA MOXKET OBITh OTKPHITO HECKOJIBKO

IMEHCUOHHBIX CYCTOB, KOJIMYCCTBO YYAaCTHUKOB, (1)I/I31/I‘IGCKI/IX JI1I, ABJIAOINUXCA YYaCTHHKAMU, U
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KOJIMYECTBO MMEHHBIX ITCHCHOHHBIX CYETOB MOXKET HE COBMajarh. Ha pe3yibraThl akTyapHOTO
OLICHMBAHUE YKa3aHHOE SIBJICHUE CYIIICCTBEHHOTO BIIMSHHS HE OKa3bIBACT.

CeenmeHHsT O paclpe/ielieHH YYacTHHKOB (DOHIa TO TMONMy W BO3pAacTy C yKa3aHHEM
COOTBETCTBYIOIIMX OCTABIINXCS CPOKOB BBIIIIAT HA OTYETHYIO JIATY M COOTBETCTBYIOIINX OKHIAEMbBIX
TICHCHOHHBIX B3HOCOB U BBIILIAT B TCUCHHUE CJICTYIOIIETO rojia mpuBeeHbI B Tadmuax NeNe, 4.3.1-4.3.3.
Arperaiysi 110 MoJIOBO3PaCTHBIM IPYIIaM ITPOM3BEICHA aHATIOTMYHO COOTBETCTBYIOIIMM PACKPBITHSIM
B OyXranTepcKoil (PHHAHCOBOI OTYETHOCTH.

Tabnuma 4.3.1. CBeeHus 06 y4acTHUKAX, KpOME YYACTHUKOB Ha ATAIe BHITLIAT

CyMMa 0XHIAEMbIX B3HOCOB CyMMa 0’KH/IaEMBIX BBIILIAT

Ne HanmeHnoBaHue nokasaTeis KonuuectBo B T€UEHHUE Iojla Mocie B T€UEHHUE Iojla Mocie
OTYETHOII AaThl, ThIC. PyO. OTYETHO# AaThl, ThIC. PyO.

1 2 3 4 5
1 My>uKHbI B Bo3pacte 10 44 jiet 8 0 668
2 My>kauHBI B Bo3pacTe 45 - 49 net 0 0 0
3 My>xurHbl B Bo3pacte 50 - 54 et 3 0 534
4 My>kamHBI B Bo3pacte 55 - 59 et 0 0 0
5 MyxunHbl B Bo3pacte 60 - 69 set 1 0 17
6 My>urHbl B Bo3pacte 70 - 79 siet 0 0 0
7 My>k4uuHBI B Bo3pacTe cBbime 80 et 3 0 12
8 JKenumHsl B Bo3pacte 10 39 et 0 0 0
9 JKenmmusl B Bozpacte 40 - 44 set 0 0 0
10 JKenumnsl B Bo3pacre 45 - 49 ser 0 0 0
11 | Xenmussl B Bo3pacre 50 - 54 ner 1 0 597
12 JKenumnsl B Bo3pacre 55 - 64 jiet 1 0 496
13 | XKenmuHEI B Bo3pacte 65 - 74 ner 0 0 0
14 JKeHiuHbl B BO3pacTe cBbllle 75 jer 0 0 0
15 | HMroro no My>K4nHaM 15 0 1231
16 | Wroro mo xeHmpHaM 2 0 1093
17 | Bcero 17 0 2324

Tabnuna 4.3.2. CBenenus 006 YyacTHHUKaX Ha 3Tarle BBIILJIAT, MOJIYYaIOIIUX OXKU3HEHHYIO
HErOCYapCTBEHHYIO MEHCHIO

CyMMa 0>Ku1aeMbIX
CyMMa 03KUJIaeMBIX
BBIIUIAT B TCYCHUE N .
B3HOCOB B TCUCHHE CpenHuii OcTaBIIHICS
Ne HaunmMenoBanue nokasarens Konnuecto . roJja rnocie
ro/ia 1mocje OTYETHOM . CPOK BBIIUIAT, JIET
aTH, THIC, PY6 OTYETHOI /1aThl,
JIaTeL, ) ) THIC. PYO.
1 My>K4HHBI B Bo3pacTe J10 44 et 0 0 0 0
2 My>xamHBI B Bo3pacte 45 - 49 net 0 0 0 0
3 Myskunnbl B Bospacte 50 - 54 net 0 0 0 0
4 My>kauHBI B Bo3pacte 55 - 59 net 1 0 5 23
5 MyskunHbl B Bogpacte 60 - 69 iet 0 0 0 0
6 My»xunHbl B Bospacte 70 - 79 net 11 0 46 10
7 My:k4uHBI B Bo3pacTe cBbiie 80 et 107 0 497 6
8 JKeniuubl B Bo3pacte jio 39 jer 0 0 0 0
9 XKenmmusl B Bo3pacte 40 - 44 ner 0 0 0 0
10 JKenumusl B Bo3pacte 45 - 49 ner 0 0 0 0
11 XKenmmusl B Bo3pacte 50 - 54 et 0 0 0 0
12 JKenumusl B Bo3pacte 55 - 64 ner 1 0 5 20
13 JKenumHsl B Bo3pacte 65 - 74 ner 8 0 36 15
14 JKenmuHbl B BO3pacTe cBbime 75 110 0 512 6
ner

15 HToro 1o My»x4nHam 119 0 548 5
16 HToro 1o >xeHIIMHaM 119 0 553 14
17 Bcero 238 0 1100 10
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Tabnuma 4.3.3. CBeneHus 00 yyacTHUKaX Ha dTare BBITUIAT, TOJIYYaIOUIUX CPOYHYIO
HCTOCYAAPCTBCHHYIO IICHCUTIO WJIM 10 UCUCPIIAHUA CPCACTB HA ICHCHUOHHOM CUCTC

Cpennuit
CyMMa oxuIaeMbiX B3HOCOB | CyMMa 0)KHIaeMbIX BBIILIAT .

Ne HanmeHoBaHne mokasaTerst KommuectBo B TEUCHHUE Tofia IocIe B TEUCHHE Iofia ocie OCTABLIMHCAH

OTYETHOMH JATHI, THIC. PYO. OTYETHOI! JaTHI, THIC. PyO. Cpox J]:;HHHT’
1 | MyxuuHsl B Bo3pacte 10 44 jier 0 0 0 0
2 My>kaHHBI B Bo3pacte 45 - 49 ner 0 0 0 0
3 | Mysxuunsl B Boszpacte 50 - 54 ger 0 0 0 0
4 | MysxuuHsl B Bo3pacte 55 - 59 get 0 0 0 0
5 | Myxuussl B Bo3pacte 60 - 69 sier 2 0 1305 5
6 | Mysxuunsl B Bo3pacre 70 - 79 siet 6 0 333 2
7 My>k4uHHBI B Bo3pacTe cBbe 80 et 8 0 3022 2
8 | Xenmmusl B Bo3pacte 10 39 et 0 0 0 0
9 | Xenuunsl B Bospacre 40 - 44 set 0 0 0 0
10 | XeHuunsl B Bo3pacte 45 - 49 et 0 0 0 0
11 | Xenwmwunsl B Bo3pacte 50 - 54 net 0 0 0 0
12 | XeHuunsl B Bo3pacte 55 - 64 jet 2 0 1484 4
13 | XeHuunsl B Bo3pacte 65 - 74 et 3 0 4 609 17
14 Kenmuubl B BO3pacte cBbie 75 8 0 081 2

ner

15 | Hroro no My>k4rMHam 16 0 4660 2
16 | Wrtoro mo >KeHIIUHAM 13 0 7074 7
17 | Bcero 29 0 11735 4

4.4. AKTyapHbI€e NpeAnoI0KeHnus: U 000CHOBaHUSA X BbIOOpa

Alll. Cmaska uneecmuyuoHHoU 00X00HOCMU

B coorBerctBuu ¢ mynkrom 3.3.5 ®CAJl HIID craBka AMCKOHTUPOBAHUS BHIOUPAETCS C
Y4eTOM OKUIAHHUSI O IOCTYITHOM /171l HEroCy1apCTBEHHOTIO IEHCUOHHOTO (POH/Ia CTaBKE BIIOKEHUS
CPEeACTB NMpPU HU3KOM KPEAUTHOM PUCKE C YUYETOM HHBECTHIIMOHHOW MOJUTUKH, MPAKTUKH U
Ipyrux orpanuueHuid. [1oaToMy oxkuaeMasi cTaBka HMHBECTUIIMOHHOM JTOXOTHOCTH OIpeseieHa
UCXOJs U3 JOXOJHOCTH rOCYJapCTBEHHBIX 00JUTaluii TOpros Ha oT4eTHyto naty: Od3, Poccus,
26221 (BbIOUpanuch OOIHUrauu co cpokoM o norameHus 10-15 net, uctopueit ToproB He MeHee
3 ner, cymecTBeHHbIMH oObemMamu ToproB). [Ipm »ToM, B CHIIy OTrpaHHYEHHOTO Habopa
UMEIOIINXCS CBEJACHHUI, MOTJIM YYMUTHIBATHCS HE BCE MOKa3aTenu, MpeaycMOTpeHHbie m. 3.3.5
OCAJI HITD.

Jannbie o uroram topros 28.12.2022-30.12.2022 [Mcrouynuk: http://www.rusbonds.ru]
0 JOXOJHOCTH TOCYJApCTBEHHBIX OONUTAIMA CO CPOKaMH TMOTAIICHHS, COOTBETCTBYIOUTUMU
CpEIHEB3BEIIEHHOMY NEPHOY BHIIUIAT:

Tabnuna 4.4.1. JIoxonHOCTh rocyAapCTBEHHBIX O0IUranuit

Ilata JI0OXOHOCTH K MoTameHuto, dPppexTuBHas
TTOTAIICHUS 28.12.2022 29.12.2022 30.12.2022
093 26221 23.03.2033 10,18% 10,15% 10,12%

I[J'IH HCKIIIOYCHUA cnyqaﬁHHx KoJIeOaHHi OBLIO OIPCACIICHO 3HAYCHUEC JOXOAHOCTH K
MOorameHuIo 1o NMpeACTaBJICHHBIM JaHHBIM, COCTAaBUBIICC OKPYTIJICHHO 10,1% T'OA0BBIX.

AII2. Cmaexa OuckoHmupoearus
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CraBKka JUCKOHTHUPOBAHUS MPUHUMAETCS PABHOM OXUIAEMOW CTaBKE WHBECTHUIIMOHHOMN
JIOXOJTHOCTH.

AII3. I'apanmuposeanue HeompuyamenibHo20 QUHAHCOBO20 pe3ylbmama

B cootBercTBHE € 3aKk0HOAaTENBECTBOM DOH/ pa3MeIIaeT IEHCUOHHBIE PE3EPBBI C YUETOM
INPUHIIMIIA COXpaHHOCTU. B 1menmsx pacuera yuyeT 3TOH OCOOEHHOCTH MOJAEIUPOBAJICS Kak
HEO0OXO0JMMOCTh MOKYTKH OIIIMOHA Ha Mpoaaxy (put option) ¢ LEHOW UCIIOIHEHUs, PaBHON LIeHE
IOKYIKH, YMEHBIIEHHOM Ha HOPMAaTHBHBIK pa3Mep CTPaxOBOIO pe3epBa (B IPOLIEHTaX), B
OTHOILIECHUH OOJUTaI[MH TOTO K€ BBIMYCKAa, KOTOPBIH MCIIOIB30BAJICS IJISi ONPENIEICHUS CTAaBKU
JTUCKOHTHpPOBaHMs. PaccMaTpuBaiuch yCIOBHBIE OMIIMOHBI CO CPOKOM OOpalleHHs] OJIMH TOJl U
NEPUOAOM YCPEIHEHUsl MPHU OMpPENEICHUN CPEAHEKBAIPAaTUYHOIO OTKIOHEHHsI OJuH roxa. M3
NeproJia YCPETHEHHS NCKITIOUEHBI KaJICHAapHbIE MecsIbl ((peBpaitb, MapT) B CBSA3H C TEM, YTO B
OTH MeCSAlbl UMEIM MECTO HEepPhIHOYHBIC (aKTOPHI, BIHSIOMIME HAa CTOMMOCTH OOJHMTaIlHid.
[Ipenmonaramoch  MOCTOSHCTBO  CTOMMOCTHM TapaHTUH B TEUEHHUE BCEro Iepuoja
nporrozupoBanusi. Cymma, HeoOxXoiuMas K pe3epBUPOBAHUIO [Tt 00eCIIeUeHUS TapaHTUPOBAHUS
(¢uHaHCOBOrO pe3yibTaTa, ompenensuiack kak 1,2% OT CpeaHEeB3BEIIEHHBIX OCTAaTKOB Ha
IIEHCUOHHBIX CUETaX.

[IpenocraBneHne HerapaHTUPOBAHHBIX BBIFOJ B OyaylieM OTpakaeTcsi B BbIOOpe
OXXKHUJAeMOW JOXOJIHOCTH, TMOJJIeKAIIe OTpaKeHUI0 Ha TMEHCHOHHBIX cueTaX, KoTopas
OINPEAEIIAETCS UCXOA U3 0’)KMIAEMON CTaBKM MHBECTULMOHHOMN JTIOXOAHOCTH, YMEHBIIEHHOW Ha
pacxoabl DoH/A TIO pa3MEILIEHUIO CPEJCTB IEHCUOHHBIX PE3EPBOB, TAPAaHTHIHBIE B3HOCHI, a TaK
ke oKujaeMble (B IPOrHO3HOM MEPUOE) OTUHCICHHS Ha (OPMUPOBAHUE COOCTBEHHBIX CPEICTB
@oHJIa ¥ CTPaXOBOT0 PE3€pPBa, PACCUNTAHHBIE KaK CPEHEE 3HAUEHUE 32 IIOCIIEAHUE IIATh JIET, HO
HE MEHEE rapaHTUPOBAHHOM CTAaBKH.

AIl4. Bosnazcpasicoenue ynpasisioujux KOMNanui

Bo3narpaxxaenue ynpapisionMX KOMIAHUNA BbIOMpPAoCh HA OCHOBE IPENOCTaBICHHBIX
DOHIOM 3HAYECHUH.

AIl5. Bo3nazpasicoenue cneyuanu3upo8aHio2o 0eno3umapus

BozHarpaxxaenue crnenuMaiu3upoBaHHOTO JICTIO3UTapHsl BBIOMPAJIOCh Ha  OCHOBE
MpeaoCTaBIeHHBIX DOHIOM 3HAYEHU .

AII6. I'apanmuiinvle 63HOCHL 8 POHO 2apanmMupoBanHus NEHCUOHHBIX Pe3EPEO8

Otuucnenuss B (QOHA TapaHTHPOBAHUS TIEHCHOHHBIX PE3epPBOB OMNPEACISUINCH Ha
ocHoBaHun @enepanbHOoro 3akoHa oT 28.12.2022 Ne 555-®3 «O rapaHTHpOBaHHMM IIpaB
YYaCTHUKOB HETOCYJapCTBEHHBIX IEHCUOHHBIX ()OHJAOB B paMKax JAEsITeNbHOCTH IO
HEroCcyAapCTBEHHOMY IIEHCHOHHOMY 00€CIICUEHHUIO».

AIl7. Omuucnenus na ¢popmuposanue coocmeennwvix cpeocme onoa
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Otuncnenus Ha popmMupoBaHue cOOCTBEHHBIX cpeacTB DOHIa ONPEeNsICh Ha OCHOBE
cratuctukn GoHJa Kak cpeiHee 3HAUCHUE 3a MOCIEAHUE CEMB JIET.

AIIS. Omyucnenus 6 cmpaxosoii pezepé Ponoa

Otuucienus B crpaxoBoil pe3epB PoHAa onpenesuiuch Ha OCHOBE cTaTUCTUKH DoHJa
KaK Cpe/IHEee 3HAaYCHHE 3a NOCIIETHUE CEMb JIET.

AIl9. Uneecmuyuonnas 00Xo00HOCMb, OMpadxcaemas Ha NeHCUOHHBIX CUemax

Oxunaemasi  JI0XOJHOCTh, TMOJUIeKaAIas OTPAKEHUI0O HA TEHCHOHHBIX CYETaXx,
ONPEAENSAETCA UCXOAS U3 OKHIAEMOM CTaBKM MHBECTUIIMOHHOM JOXOAHOCTH, YMEHBIICHHOW HA
pacxoapl POH/1a IO pa3MELIEHUIO CPEJCTB IEHCUOHHBIX PE3EPBOB, FAPaHTUITHBIE B3HOCHI, & TAKXKE
OXpjaemble (B MPOrHO3HOM MEPUOE) OTUMCICHHUS Ha (OPMHpPOBAHHE COOCTBEHHBIX CPEICTB
®oHJ1a ¥ CTPAaXOBOT'0 Pe3epBa, PACCUMTAHHBIE KAK CPE/IHEE 3HAUCHHE 3a IIOCIIEIHUE CEMB JIET, HO
HE MEHEee TapaHTUPOBAHHOMN CTaBKH.

AII10. Pacxoosr @onoa Ha conposodicoerue NeHCUOHHBIX 002080PO8

Cymma npsimbix 3aTpar @oHIa Ha CONPOBOXKACHUE JOTOBOPOB 3a MOCIEAHUE TPU roja
osuta mipepocraBieHa dougom. Ilpsimbie pacxoabpr PoHAa 1O OOCTYKUBAHHUIO JIOTOBOPOB B
pacyeTe Ha OJIMH CYET 3a KaXK/bIM ro/1 paCCUYMTHIBAINCH KaK:

- onpeessIack cymma npsmbix 3atpaT @oHga Ha COMPOBOXKIEHNUE JOTOBOPOB 3a KaXAbIN
roJi, pa3JejieHHas Ha KOJIMYECTBO IEHCUOHHBIX CYETOB B 3TOM IOy

- TIOJIy4€HHAasi CymMMa MpsiMbIX 3aTpar @oH/1a 3a roJl, MPEAIIECTBYOIINI OTYETHOMY, H 32
rojJi, Ha JBa TOJla paHee OTYETHOTO, YBEJIWYMBATIACh HA BEIUYMHY MHQIALMHA 32 TPOLIEIIIHA
nepuos;

- OINPEACIISIIOCH CPEJIHEE 3HAUCHHE U3 TPEX MOJIYYEHHBIX BEJIUUHH;

- B KQUeCTBE UTOTOBOTO 3HAUEHUsS Opajcs MaKCUMYM U3 CPEAHETO 3HAUEHUS U MPSIMBIX
3aTpatr DOHJIa HA COMPOBOXKICHUE JOTOBOPOB B pacyeTe HA OJIMH CUET 3a MOCIASAHUN OTYETHBIN
ro/I.

Allll. Temn pocma pacxo0os

OxunaeMblii TeMI pocTa TpSMBIX pacxoqoB PoHIa MO OOCTYKUBAHUIO MEHCUOHHBIX
JIOTOBOPOB MPUHUMAETCS PAaBHBIMH NPOTHO3HOMY 3HAYCHHIO HHJECKCA TMOTPEOUTEIBCKUX IICH
(uHQALMK), TaK Kak TMPEANoJOKEHHEe [0 TeMIaM pOocTa Ha OCHOBAHMM HMEIOLIUXCS
CTaTUCTUYECKUX JAHHBIX HE MPEICTABIIAECTCS BO3MOKHBIM.

AIlI2. Beposmuocms cmepmu (00dcumust)

B cBsa3u ¢ orcyrctBuemM B DoHJE 3HAUMMOW CTATUCTUKU 00 ypOBHE CMEpPTHOCTH, B
KauecTBE TMPEATNONOKEHIU O JOXUTUU BbIOpaHa TabMWIla CMEPTHOCTH, DPEKOMEHIOBaHHAs
KomuteToM 1o cratuctuke Acconuanud MPOPECCUOHANBHBIX aKTyapHeB s OICHKHU

o0si3arenbeTB HIID mo HerocynapcTBeHHOMY NMEHCHOHHOMY oOecriedeHuto. [IpenenbHblii cpok
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noxutus — 100 ner. Tabnwia yauThIBaeT 0XKHIAEMOE YBEITMICHUE TIPOIOJKHTEIBHOCTH KU3HH.
Hcrionp3oBaHHas TabMIla CMEPTHOCTH npuBeneHa B [Ipunoxkenun 1.

AIlI3. Beposmnocmb pacmopiicenus NeHCUOHHO020 002080pa (8blNiamvl GbIKYNHOLUL
cymMmbl)

Ha ocHoBe mpenoctaBieHHBIX @DOHIOM HCTOPHYECKHX IaHHBIX ITI0 PACTOPKCHHSIM
NICHCUOHHBIX JIOTOBOPOB (TpeOOBaHMII yYaCTHUKOB II0 BBIIUIATE BBIKYIHBIX CYMM) OBLIO
BBISBJICHO, YTO Ha JTane BBIUIATHI NEHCHOHHBIE JOTOBOpPHI He pacropratorcs. llosTomy
BEPOSTHOCTH BBIILJIATHI BBIKYITHOM CyMMBI OIpeNelsiiach Kak CpegHee 3a MOCIeIHUe TPH Toja
3HAYCHHE OTHOIICHHWW KOJIMYECTBA BBIOBIBIIMX 3a TOJ YYaCTHHKOB B CBSI3M C PAcTOPKCHUEM
JIOTOBOpa K 00IIIeMy KOJIMYECTBY YYaCTHHKOB Ha dTarie HAaKOIUICHHS HA Ha4YaJlo TO/Ia.

AIll4. BeposmHnocms 6b1x00a Ha NEHCUIO

B cBs3u ¢ HemoctarouHOCTHIO cTaTUCTHKU DOHIA TpeArnonaragoch, 4TO YYaCTHHKH
oOpamaroTcs 3a HAa3HAYCHHEM HETOCYAApCTBCHHOM IEHCUHM IO JOCTHKEHHH ITEHCHOHHOTO
Bo3pacta 60 JIeT My»KUUHBI M 55 JIET )KEHIIUHBL. BEpOsITHOCTh BbIX0/1a HA TICHCHIO B MOJIyYEHHOM
BO3pacte Opanack paBHoit 100%.

B cBsI3H ¢ OTCYTCTBHEM CTAaTHCTUYECKUX TAHHBIX, BEPOSITHOCTh HA3HAUYEHUS TEHCUH IO
WHBAIMIHOCTH IPUHUMACTCSI PAaBHOW HYJIIO.

AIIIS5. BeposmHnocmo 6b1O0pa 6u0a biniamol

BeposiTHOCTB BBIOOpa BUA BBITUIATHI OMPEIEseTCs KaKk CpelHee 3HaYeHHE 3a MOCIeTHIE
TPH TOJIa OTHOIICHUI B KaXKIOM IOy KOJMYECTBA yUYACTHUKOB, BEIOPABIINX COOTBETCTBYIOIIHIA
BUJI BBIIIJIATHI, K KOJIMYECTBY BCEX YYACTHUKOB, HA3HAYMBIIIUX TICHCHIO.

AIl16. IIpooonsicumenvrocms nepuoda sviniamol (mapugher Ponoa)

Cpennuii CpoK BBIILIATHl CPOYHOM MEHCHUU PACCUUTHIBACTCS KaK CPEIHUN CPOK BBITLIATHI
NICHCHU TI0 TIEHCHOHEPaM, KOTOPBIM Ha3HAa4YeHa yKa3aHHas MEHCHsI B TEUSHHE TPEXJIETHErO CPOKa,
NPEIIECTBYIONIETO OTYETHOH JaTe.

B cnydae, ecniu HaKormIeHUs MEHee MUHUMAJIbHOW BEIMYMHBI, OTPEENIIeMOil UCXOs U3
OKHJJAeMOT0 MUHUMAIIBHOTO pa3Mepa HEroCyAapCTBEHHOW TNeHCHH (MUHUMAllbHAs BETUYHMHA
HAKOIIJICHUH ONpeeNsieTcss Kak CTOMMOCTh €KEMECSIHOW BBIIIATH B MUHUMAIIEHOM pa3Mepe B
TEYEHUE IISATH JIET), TIPEAIIOIaraeTCsl BRITUIATa IEHCHH JI0 MCUEPIIaHUs B MUHUMAJIbHOM pa3Mepe.

AIlIT. Temn pocma nencuil.

CBC,Z[CHI/ISI 00 HHIACKCAIun MEHCUH MpeaAOCTABJICHBI (DOHILOM.
3HaueHUs MOKa3aTene AKTYapHBIX npennonomeﬁnﬁ, pacCUnuTaHHBIX B COOTBETCTBUHU C

OTIMCAaHHBIMHU METOANKAMHU, MpUBOASTCS B Tabnure 4.4.1.

Tabnuua 4.4.1. [loka3aTenn akTyapHBIX PEANOI0KESHUN

18



No TpemososKente 3HaveHue, UCIOJIb3yEeMOe Ha
OTYETHYIO JIaTy

AIll CraBKa MHBECTUIIMOHHOMN TOXOIHOCTH 10,10%

AII2 CraBka IUCKOHTHUPOBAHUS 10,10%

AIT3 laparTupoBaHre HEOTPUIATEIHHOTO (PUHAHCOBOTO PE3yibTaTa 1,20%

All4 Bosnarpaxkaenune YK 6,23%

AII5 BosznarpaxxaeHue crieryiena 0,33%

ATl6 I"apanTHiiHBIE B3HOCHI 0,20%

AIl7 OTuucneHus Ha COOCTBEHHEIE CPENICTBA 11,74%

AII8 Otuucnenus u3 U] B ctpaxoBoii pe3eps 6,19%

ATI9 MuBecTuimonHas [OXO0IHOCTE Ha CUETa 7,43%

AII10 Pa3mep oxunmaeMbIx pacxonoB Ha oOciyxuBaHue gorosopos HITO 3058

AIll1 Wndmaaus 4%-71%

AIT12 BeposaTHOCTB cMepTH (TOKUTHSA) Tabmaua cmepTHOCTH,

pekomenaoBanHas AITA
[IpenensHBIH CPOK JOKHUTHSL 100
AIT13 BeposITHOCTD pacTOpKEHHSI/UCKITIOYEHHSI U3 YYaCTHUKOB
3TaIl HAKOIIJIEHUS 1,42%
9Tan BbIIJIATHI 0%

Alll4 Cpennuii Bo3pacT BbIX0OJa Ha IEHCUIO, MYXYHUHBI 60
Cpennuii BO3pacT BbIX0JIa Ha MIEHCUIO, >KEHITUHBI 55
BeposTHOCTH BBIXO/1a B YKa3aHHOM BO3pacTe 100%

AIT1S BeposiTHOCTB BBIOOpa BH/Ia BHIILIATHL:

cpodHas 100%
HOXHU3HEHHAs 0%
IO UCUEpITaHUs 0%

AITl6 CpenHuii CpoK BBIILUIATHI CPOYHON EHCUU 3

AITl7 Tewmm pocTa neHcHit 0%

ATTIS [epuoan4HOCTh, pa3Mep U CPOK BHECEHHs Oy IyIIMX NEHCHOHHBIX HOBBIE B3HOCHI HE
B3HOCOB BKJIaJJUUKOB MIPEJIIOIaraloTCs

4.5. O6ocHOBaHUE BHIOOPA M ONICAHHE METO0B AKTYaPHOI'0 OLICHUBAHMSA

Croumocts 06s13aTenbetB 1o qorosopam HITO 6e3 ydera rapanTuii Mo 10X0OAHOCTH HE HUXKE
rapaHTUPOBAHHOTO YPOBHSI OLIEHMBAETCS KaK CPEIHEB3BEIICHHAs CyMMa JUCKOHTHPOBAHHBIX
MOTOKOB TUIATEKEN C yU€TOM BEPOSITHOCTEHM KaXkI0T0 MOTOKA.

HpOFHOSI/IpOBaHI/Ie JACHCKHBIX ITIOTOKOB OCYIICCTBJIAIOCH IO KaXJIOMYy YYaCTHUKY Ha
TOPU30HTE JI0 JOCTUXKEHHUS MPEEIbHOr0 BO3pacTa JOKUTUS . PaccMaTpuBaIuCh CleAyrolIne
JIEHEXKHBIE TIOTOKH, K KQKI0MY MOTOKY IMIPUMEHSJIACh CTaBKa TUCKOHTHUPOBAHUS:

- BBITIJIAThI HpaBOHpeeMHI/IKaM/ HaCJI€AHUKAaM B CBA3H CO CMEPTHIO YUACTHHKA,

- BBIIJIATHl BBIKYMHBIX CyMM IpPH JOCPOYHOM pACTOPXKEHHUU JIOTOBOpa (BBIOBITHIO W3
YYaCTHUKOB MEHCUOHHOW MPOrpaMMbl MO JOTOBOpPaM C IOPUIWYECKUMH JIMIAMU MPU HAIAYUU
npaBa TpeOoOBaHU);

- BBITIJIATBI HETOCYAaPCTBCHHBIX HeHCHﬁ;

- mpsiMble pacxo bl DoHa o compoBoxkaeHUt0 1oroBopoB HITO (onepammonabie pacxoapl

Ha BEJICHHUE [IEHCUOHHBIX CUYETOB);
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- pacxofipl, CBSI3aHHBIE C Pa3MEILEHUEM CPEJICTB MEHCHOHHBIX PE3epBOB (OIjara yciayr
YHOPaBISIOMUX KOMIIAHUN U CHELMAIU3UPOBAHHOIO JIETI03UTapus);

- TapaHTUHHBIC B3HOCHI B (DOH/I rapaHTHPOBAHMS IEHCHOHHBIX PE3EPBOB,;

- JIGHE)XHBIE TMOTOKH, BO3HUKAIOIIME B CBSA3U C 00ECIICUEHUEM TapaHTUPOBAHHON CTaBKU
JIOXOTHOCTH.

PacueT crouMocTn 0053aT€NBCTB 110 HETOCYJapCTBEHHOMY IIEHCHOHHOMY 00€CHedeHUI0
IIPOU3BOWICS B IIPEAIIOIOKEHUH OTCYTCTBUS ITOCTYIUICHHUS] HOBBIX IIEHCUOHHBIX B3HOCOB I10CJIE
OTYETHOM JaThl.

Pazmep BbIIAT NpaBONpPEEMHUKAM/HACIEAHUKAM  PAcCUMTHIBACTCA UCXOAd U3
IIPOrHO3UPYEMOI0 OCTaTKa Ha IICHCMOHHOM CUETE YYaCTHMKA, a TAKXKE BEPOSATHOCTU CMEPTH B
TEKYIIEM IOy, OIpeeIIeMOl 10 NPUMEHIEMOH Ta0IKIle CMEPTHOCTH.

Pa3mep BpIILIAT BBIKYITHBIX CYyMM 110 JOCPOYHOMY PACTOPKEHHUIO JOTOBOPA OIPENEIAETCSA
UCXOZs U3 MPOTHO3UPYEMOIO OCTaTKa CPEACTB HAa NEHCHOHHOM CUETE YYAaCTHHKA, BBIKYIIHBIX
KO3(QUIHUEHTOB MO COOTBETCTBYIOIIEH IEHCMOHHOW HpOrpaMMe, a TaKKe BEPOSTHOCTU
pactopxkenus aorosopa HIIO (BblIuiaTel BHIKYIHOM CyMMBbI NPU MCKJIIOUEHUU U3 YYaCTHUKOB
IIEHCHOHHOM IpOrpaMMBbl II0 JOrOBOpaM C IOPHUIMYECKMMM JMLAMU I[PH HaJIU4YAKM IIpaBa
TpeOOBaHUs).

Pa3mep HerocyaapCTBEHHBIX NEHCHH OIPEAEIAETCS B COOTBETCTBUU C IEHCHOHHBIMH
[IpaBUJIAMU UCXOJs U3 IPOTHO3UPYEMOIO OCTATKAa HA IIEHCUMOHHOM CYETE Y4YaCTHHMKA Ha JaTy
HasHaueHMs neHcud. [lo nmanHbiM DoHJa, MHIEKCAlUs HETOCYJAPCTBEHHBIX IIEHCHM HE
npennonaraercd. [lo undopmanuu, npegocraieHHol @oHAOM, IO CXEMaM C YCTaHOBJIEHHBIMU
BBIIIJIATAMU IIEHCUS YCTAHABIUBAETCS OTAEIbHBIM PACIIOPSAUTENBHBIM IMCbMOM BKJIAIYUKA IIPU
HACTYIUICHUH IIEHCUOHHBIX OCHOBAaHUM, pa3Mep 3aBUCUT OT CyMMBI IICHCUOHHBIX HAKOIIJICHUH Ha
IIEHCHOHHOM CYETE YYaCTHUKA Ha MOMEHT Ha3HAYCHHS.

4.5.1. BennunHa 0043aTeNbCTB N0 YYACTHUKY, HAXOAAIEMYCS] HA OTUETHYIO J1aTy Ha dTamne

HAKOIUICHNUs, B IEPUOJ JEHCTBHS 10r0OBOPa 10 Ha3HAYEHMs €My HETOCYJapCTBEHHOM IIEHCUU:
AL = Z?Z’l(—Dj —Li —Ej — G; — §5; — GD;) * Dis; - W, (4.1)
rae
D; — pa3mep BBIIIATBI IO CMEPTH B TOAY
L; — pa3Mep BBIILIATHI B CBS3U C PACTOPKEHHEM JIOTOBOPA B IOy J;
E; — BenuuMHa MpsAMBIX pacxo/10B PoH/Ia 110 COMPOBOXKIEHHUIO JJOTOBOPOB (B pacyeTe Ha OJMH

NICHCUOHHBIH CYET) B TOLY J;

Gj — rapaHTUiiHbBIE B3HOCHI B (DOHI TapDAHTUPOBAHUS TIEHCHOHHBIX PE3EPBOB;
SS; — BOBHArpaKICHUE YIPABJIAIONMX KOMITAHUH U CTIECIHATM3UPOBAHHOTO JIETIO3UTAPHUS;

GD;j- obecrieuenue rapaHTUH I FapaHTHPYEMOMN T0XOHOCTH;
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Dis; — TUCKOHTUPYIOIIMH MHOKHTEID B TOTY J;
W; — BEpOATHOCTb HE BBIOBITH 110 NPUYMHE CMEPTU WIIM PACTOPIKEHHS IOTOBOPA YYaCTHUKOM iB
TEYEHUE BPEMEHHOTO MEepHUOJIa HAUUHAsl C TOJ1a, CJIEAYIOIIEro 32 OTYETHOM J1aToH, /10 Havaja rojaa
Ik
(W= YMCIIO JIET IO BBIXOJIA Ha NIEHCUIO YYaCTHHUKA.
[IpeanonaraeTcs, 4To BCE BHIILIATH PABHOMEPHO pacIpe/iesieHbl B TEUYSHUE ro/ia, TO3TOMY
JUCKOHTHUPYIOIIUN MHOKUTEIb B TOY | ONpeaesercs no hopmyiie
Dis; = (1 + 1)~ /%05, 4.2)
rae I —cTaBKa JUCKOHTHPOBAHUS.
BeposiTHOCTh HE BBIOBITH 110 MPUYMHE CMEPTH WM PACTOPIKEHUSI JOTOBOPA YUaCTHUKOM B
B03paCTe X B TCUCHUC BpeMeHHOFO Hepnona, Ha4YuHas C nepBoro HCpI/IOIIa II0CJIC OT‘ICTHOfI JaThl,
JI0 Hauajga | -oro mepuoja Iocie OTYETHOM AaThl ONpeeseTcs KaK

l,ecnnj =1,
Wi = \Wi_1- (1 = qDyyj—z — qLysj—2), €CMAJ = 2, ..., 0, (4.3)

rac
qD,— IByEeKpEMEHTHAs BEPOATHOCTH CMEPTH B TEUEHHUE T'0/Ia YYACTHUKA HA ATAIlE HAKOIICHUS B
BO3pacTe X,
qu — ]:[Byl[ereMeHTHaﬂ BepOSITHOCTI) paCTOp)KeHI/ISI ILOFOBOpa B TCUCHUC 1oJ1a yqaCTHI/IKOM Ha
9TallC HAKOIJICHHA B BO3PaCTE X, pacCUUTBIBAIOTCA 11O (bOpMyJ‘IaM:
gDy = qx - (1 — qx,s/z)’ (4.4)
gLy = qx;s- (1 —qx/2), (4.5)
rac
(x— OJTHOJIEKPEMEHTHAS BEPOATHOCTH CMEPTH B TEUESHHUH T'0JIa YUYACTHUKA B BO3PACTE X,
Qx,s — OOHOJCKPEMEHTHAsI BEPOSITHOCTh PACTOPXKEHMsI JOrOBOpPA B TEUCHHE rOJa YYaCTHHKA B
BO3pacTe X.
HO NHBCCTUIITMOHHBIM )IOFOBOpaM paSMep BBITLJIATHI 11O CMepTI/I OHpeJIeJ'ISIeTCH KakK
D; = Bj - qDyyj-1, (4.6)
rac
Bj — ocTaToK 110 CYeTy B TOJy j ompeaensercs mo hopmyie
Bj=(Bj_1+Cj)'(1+T'N),j=1,...,a)p, 4.7)
rac
BO — OCTAaTOK Ha CYCTC HA OTYCTHYIO ATy,
Ty— CTaBKa I/IHBCCTHHI/IOHHOﬁ AOXOOHOCTHU, HAYUCIIIEMasd Ha ICHCUOHHBIC CUCTAa YHaCTHUKOB.

I1o MTHBECTULIMOHHBIM JOIOBOpPaM pa3Mep BBIIUIATHI 110 PACTOPKEHUIO ONPEAEIISIIOTCS KaK
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Lj = (k] Bloy G+ K} Ty 1) qlas o, (4.8)
rne
k]-l, k]-2 — BBIKYIIHbIC KO3()(UIMEHTHI B IOy J, ONpeesieMble B COOTBETCTBUU C IEHCHOHHOU
IpOrpaMMOil yJacTHHKA;

Z{=1 Cl — CyMMa B3HOCOB, HAUUCJICHHBIX Ha MEHCHUOHHBIM CUeT Y4aCTHHKa 3a BECb ICPHUOL
JICHCTBUS JI0rOBOpa J10 To/a |;

Z{=1 Il — CyMMa MHBCCTUIMOHHOI'O 10X044d, HAYUCIICHHOI'0 Ha NEHCHUOHHBIM CUET y4aCTHHKaA 3a
BECh NIEPHOJ JICHUCTBHS JJOTOBOPA JI0 TO/A J.

IIo crTpaxOBBIM JOroBOpaM pasMep BBIUIATBI 10 CMEPTHM M pa3sMep BBIUIATHL 110
PACTOPKEHUIO IPUHUMAIOTCS] PaBHBIMHU HYJIIO.

Pa3mep npsiMbix pacxo10B DOH/A 110 COMPOBOXKICHUIO JOTOBOPOB B j-M IOy IPUHUMACTCSI
PaBHBIM pacxoJaM Ha OTYCTHYIO JaTy, YBCIIMYCHHBIM B COOTBETCTBUHU C TCMIIOM POCTA PaCXOJ0B.

Pasmep cpencts, moanexanux oriate ®OHIOM B Ka4eCTBE rAPAHTUIHBIX B3HOCOB B TOJY |
OMpE/ICNIACTCSl KaK IPOM3BEACHHE CTABKM TapaHTHHHBIX B3HOCOB B TOAY | Ha CyMMY
CPE/IHEB3BEIICHHBIX OCTATKOB MO ICHCHOHHBIM CUETaM.

Pasmep Bo3HarpakaeHWs YOPABISIOMIEH KOMIIAHWKM B TOAY | OINPEIENIeTCS Kak
MMPOU3BCACHUC CTABKH BO3HAIPAKACHUA ynpaBHﬂIOHICﬁ KOMIIaHUHU Ha I/IHBCCTHHHOHHLIﬁ J0X0Md,
HOJTyYCHHBIH B TOY j.

Pazmep BO3HarpaxJIeHHs CIEHUATU3UPOBAHHOIO JEMO3UTApUs  OIpeneNseTcss Kak
MMPOU3BCACHUC CTaBKH BO3HarpaxxJacHusd CIICIUAJIM3UPOBAHHOI'O ACTIO3UTapus Ha
CPCAHECB3BCUICHHLIC OCTATKU 110 ICHCHUOHHBIM CUCTaM.

[Torox mo obecredeHnI0 TapaHTUi A rapaHTHUPYEMOW JOXOAHOCTH ONpeNeNsercss Kak
NPOM3BEACHUE CTABKU JUIs 0OECIeUeHUs TrapaHTuil sl TapaHTUPYEMOH JOXOAHOCTH Ha CyMMY
CPCAHECB3BCUHICHHBIX OCTATKOB 11O IICHCUOHHBIM CUCTaM.

45.2. MOZ[GJIHpOBaHI/Ie JACHCKHBIX IMOTOKOB IO YYaCTHHUKAM, HAXOJAIMIUMCS Ha OTYCTHYIO
JaTy Ha 3Talc HaKOIUICHUWS, B ICPUO] I[GflCTBHH J0Tr0oBOpa MOCJIC HA3HAYCHUA HGFOCYI[apCTBeHHOﬁ
NEHCUU OCYIIECTBIISAETCS, HAYMHAS C ToJa, CIEAYIOIIEro 3a T0JIOM HACTYIJICHUs MMEHCHOHHOTO
BO3pPAaCTa, U JI0 HACTYIUICHUS TPEACTHHOTO BO3pacTa @ .

BennunHa 00s13aTeNbCTB MO yYacTHHUKY |, HAXOJIIETOCs Ha OTYETHYIO JaTy Ha JTare
HAKOIUNICHUS, B ICPUO] )IefICTBI/IH A0Tr0oBOpa OCJIC Ha3HAUCHUA MY IICHCHU:

AL = ;zwpﬂ(—Pj —D; — Lj — E; — G; — SS; — GD;) - Dis; - W, (4.9)
rac

P; — 00beM BBIIIAT NMEHCHU B TOJy | (MHAEKCALUs Pa3sMEpOB HErOCYJAPCTBEHHON NMEHCHU He
MIPOU3BOIUTCSH);

D; — pa3mep BBIILIATHI 10 CMEPTH B TOAY J;
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L; — pa3Mep BBIIIATHI B CBSI3U C PACTOPKEHHEM JIOTOBOPA B IOy J;

E; — BenunuuHa npsmMbIx pacxooB PoHia 10 CONPOBOKAEHHUIO 0rOBOPOB (B pacyeTe Ha OJUH
NICHCUOHHBIH CYET) B TOLY J;

Gj — rapaHTUIHbIE B3HOCHI B (POH/I FaPAHTUPOBAHHS IEHCHOHHBIX PE3EPBOB;

SSj — BO3HArpaXkJeHUE YIPABJIAONINX KOMIIAHUN U CIICIHATH3UPOBAHHOTO JICTIO3UTAPUSL;

GD;- obecrieueHue rapaHTHi JUIst TapaHTHPYEMOM IOXOIHOCTH;

Disj — IUCKOHTHPYIOMIMI MHOXKHTENb B TOAY J;

W, — BepoATHOCTH HE BBIOBITH 110 NPMYMHE CMEPTH HIIM PACTOPKEHMS JOTOBOPA B TEYECHHE
BPEMEHHOTO TIEPHO/Ia HAYMHAS C TOJIa, CIICAYIOIIETO 32 OTYETHOM 1aToid, 10 Havasa roja j;

Wy~ YMCIIO JIET 10 BBIXOJIa HA NIEHCHIO YYaCTHHUKA.

| — cpoK BBIIIATEI HETOCYIAPCTBEHHOM MTEHCHU:

l { W — W, — X, IPY Ha3HAYEHUH [0KU3HEHHOMW NEHCHH;
lterm, TPV HA3HAYEHUU CPOYHOM NIEHCUH UJIU NTEHCHHU JI0 UCUepIaHus,

lterm — CPEIHUI CPOK BBHIIJIATHI CPOYHOM IEHCHH, PACCUUTAHHBIN 0 TIpetocTaBlieHHBIM DoHI0M
JTAHHBIM.

OOBeM BHIIIIAT IEHCUH OTIPEEISeTCsl KaK OTHOIICHNE OCTaTKa Ha CUETEe B IOJly Ha3HAUCHHS
NEHCUN K COOTBETCTBYIOIIEMY aHHYWUTETY, ONpEACTSIEeMOMY B COOTBETCTBHH C [leHCHOHHBIMU
npaBuiamu @onpa. OcraTok Ha cyete onpezaensercs no Gopmyie (4.7).

[To MHBECTUIIMOHHBIM JOrOBOpaM pa3Mephbl BBIILUIAT 1O CMEPTH U MO PACTOPKEHHIM
omnpenensitores no popmynam (4.6) u (4.8), rme 0CTaTOK MO CYETY B TOAY j ONMPEACNISETCS MO
dbopmyne

Bi=Bj_1-(1+ry)—P, j=wp,+1,.., 0, (4.10)
rne

B, —ocTaTok Ha cueTe Ha JaTy Ha3Ha4YeHMUs],
14

Ty— CTaBKa MHBECTULIMOHHOW TOXOJHOCTH, HAYUCIIsiEMasi HAa IIEHCUOHHBIE CUETa YYaCTHUKOB.

Ilo crTpaxOBBIM JOroBOpaM pasMep BBILIATHI 10 CMEPTHM U pa3Mep BBIUIATHL 110
PACTOPKEHUIO IPUHUMAIOTCS PABHBIMU HYJIIO.

Pa3mep npsiMbix pacxo10B DoH/A IO COMPOBOKICHHIO TOTOBOPOB B |-M IOy IPUHUMACTCS
PaBHBIM pacXo0/aM Ha OTYETHYIO JaTy, YBEIMYEHHBIM B COOTBETCTBUH C TEMIIOM POCTa PACXO/I0B.

Pasmep cpencts, moanexanux oruiate GoHIOM B Ka4eCTBE FAPaHTUIHBIX B3HOCOB B TOAY |
ompesieNsieTCsl KaK NpPOM3BEJCHHWE CTaBKM TapaHTHHHBIX B3HOCOB B TOQY | Ha CyMMy
CPEIHEB3BEIICHHBIX OCTATKOB IO IEHCHOHHBIM CUETAM.

Pasmep BO3HarpakaeHWsl YHpPaBISIONICH KOMIIAHHM B TOLYy | OMNpEIeserTcs Kak
IIPOU3BEICHNUE CTaBKU BO3HAIPAXKICHUS YIPABIIAIOMEH KOMIIAHUA Ha WHBECTULMOHHBIA 0XO/,

HOJTY4EHHBIH B TOLY J.
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Pazmep BO3HarpaxieHus CHEHUATU3UPOBAHHOIO JEMO3UTAPUS  OINpENeNseTcsl Kak
INPOM3BEACHUE  CTaBKM  BO3HArPaXIEHUs  CIELUAIM3UPOBAHHOIO  JEMO3UTapus  Ha
CPEIHEB3BEILIEHHBIE OCTATKH 110 IEHCUOHHBIM CUETaM.

Ecnn ocrarok mo c4ery B IpOLECCE MOAEIMPOBAHMS BBIIUIATHI IEHCUU A0 HCUEPIaHMS
CPEACTB HAa IEHCHOHHOM CU€TE€ CTAHOBHUTCS HEINOJIOKUTENIbHBIM, TO, HauMHAas C 3TOro roja,
00s13aTeNIbCTBA HE CUNTAOTCS U IPUHUMAIOTCS paBHBIMU 0.

4.5.3. MogaenupoBaHue JEHEKHBIX IIOTOKOB 110 YYaCTHUKAM, HaXOJALIMMCSI Ha OTYETHYIO
JaTy Ha J3Talle BBIILIATHl NEHCUM, OCYLIECTBIIAETCS B IEPUOAE IIOCIE OTYETHOW JaThl /10
HACTYIUIEHUS BO3pacTa @ .

Bennuuna 00s13aTeNBCTB MO yYaCTHUKY, HaXOISAIIEMYyCs Ha OTYETHYIO JaTy Ha JTare
BBIIJIATHI IEHCHMU:

AL =Y. (=P, —D; — L; — E; — G; — SS;) - Dis; - W, (4.11)

rjae

| — 4mcIo et 10 OKOHYAHHMS BBIIUIATHI CPOUYHOMU TIEHCHHU, €CJIM YYaCTHUKY BBIITAYMBACTCS
CpOYHasl NEHCHS; YUCIO JIET JO JOCTH)KEHMs BO3pacTa (@, €CiIM YYaCTHUKY BBIILJIAUMBAETCS
HNOKU3HEHHAs IEHCUS WIN TIEHCUs 10 UCUEepIIaHHUs.

Benuuunel Pj, Dj, Lj, Ej, Gj, SSj, Disj, W] aHAJIOTMYHBI BelWYrMHaM pazjaena 4.1.3.2
TIPH YCJIOBUH, 4TO W, = 0.

Jlis cTpaxoBBIX JOTOBOPOB Ha 3Tale BBILIATHI BEPOSITHOCTh PACTOPXKEHHs JO0roBopa
NPUHUMAETCS] PaBHOW HYJII0, CyMMa BBIIJIATHI 10 CMEPTU IPUHUMAETCS] pAaBHOW HYJIIO.

Pasmep cpencts, momnexanux oriate ®OHIOM B Ka4eCTBE FAPAHTUIHBIX B3HOCOB B TOY |
OIpeJIeTsieTCsl KaK MpPOM3BEJCHUE CTaBKM TapaHTHWHBIX B3HOCOB B TOQY | Ha CyMMy
CPEIHEB3BEIIEHHBIX OCTATKOB 1O IEHCHOHHBIM CUETaM.

Pa3smep BO3HarpakIeHUsl YIPaBISIIOLICH KOMIIAHMM B TOAY | OIpenensiercs Kak
NPOM3BEACHUE CTAaBKU BO3HATPAXIEHUS YIPABJISIOMEH KOMIAHUM HAa WHBECTULIMOHHBIA J0XO0J,
HOJTYYCHHBIH B TOLY J.

Pasmep BO3HarpakiaeHus CHEUAIM3UPOBAHHOIO JIETIO3UTApUsl OIpenesseTcsl Kak
OPOM3BEACHUE  CTaBKM  BO3HAIPaXJIEHUS  CIEUUAIM3UPOBAHHOIO  JEMO3UTapus  Ha
CPEIHEB3BEIIEHHBIE OCTATKH 110 IEHCUOHHBIM CUETaM.

Ecnu ocratok mo cyery B mpoliecce MOJAETUPOBAHUS BbIIUIATHI MEHCUU /10 HCUEPIIaHUS
CPEICTB HAa MEHCHOHHOM CYETE€ CTAaHOBUTCS HEMOJIOXKHUTENIbHBIM, TO, HaYMHAs C 3TOTO roja,
00s13aTeNIbCTBA HE CUNTAIOTCS U IPUHUMAIOTCSI PAaBHBIMU HYJIIO.

4.5.4. CtouMocTh 0043aTeNbCTB 110 HETOCYAAPCTBEHHOMY MEHCHOHHOMY 00€CIeUeHHIO I10
rpyIIe JOroBOPOB PaCCUUTHIBAETCS KaK CyMMa 00513aTeIbCTB [0 BCEM YYaCTHUKAM 3TOW TPYIIIIbI,
ompenensieMas B cOOTBeTCTBUU C ml. 4.5.1-4.5.3, coBMecTHO ¢ MPOHUIIMTOM IO COTUAAPHBIM

cdeTaM ITOH TPYIIIBI, OMPEIeIsIeMbIM B COOTBETCTBUH C 11. 6.1.6 ®CA ] HIID.
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4.5.5 Croumocts o0Os3aTenbcTB 1o HITO, oTpaxeHHas B akTyapHOM 3aKIIOYEHUH, JI0
npumenenus 1. 6.1.3 ®CAJ[ HIID, ompenensercs mo ¢opMynaM MU C aKTyapHBIMHU
NPEINOI0KEHUSAMH ISl ONPENENIEHUs] CTOMMOCTH O0S3aTENBCTB 0 HETrOCYAapCTBEHHOMY
NEHCUOHHOMY O0ECIIEYEeHHUIO 32 MCKIIOYEHHUEM TOTO, YTO CTOMMOCTH IOTOKA COIYTCTBYIOLIMX
MOCTYIUICHUHN U BBIIJIAT IPUHUMAETCS PAaBHOM MaKCUMyMY M3 JIBYX BEJIMYMH: CTOUMOCTH TIOTOKA
COITYTCTBYIOIIMX MOCTYIJICHUH U BBIILJIAT U CTOUMOCTH 0>KHMJIa€MOT0 MOTOKA JICHEKHBIX CPE/CTB,
HaNpaB/IIEMbIX Ha MOMOJHEHUE COOCTBEHHBIX cpeAcTB DoHa 3a CUET 10X0Ja OT pa3MEIICHUs
CPEJICTB IIEHCUOHHBIX PE3EPBOB.

4.5.6. CTouMOCTh 0053aTENbCTB MO HETOCYJAPCTBEHHOMY IMEHCHOHHOMY OOECIICUEHUIO,
OTpaX€HHas B aKTyapHOM 3akiitoueHuu, ¢ yuyeroMm 1. 6.1.3 ®CA/[ HIID no rpynmne 1oroBopos
ONpeeNseTcss KaK MaKCUMallbHO€ 3HAaY€HHE JABYX BEJIMYMH IO 3TOH TIpymme: CTOUMOCTb
0053aTeNbCTB 110 HErOCY1aPCTBEHHOMY IIEHCUMOHHOMY 00€CIE€UYEeHHI0, OTPaKEHHAsl B aKTyapHOM
3akimodeHnu, 6e3 yuera m. 6.1.3 ®CAJ] HII® u cymmapHOil BelIMYMHON BBIKYIHBIX CYMM,
MOJJIeKAIIUX BBIIJIATE B ClIy4ae OJHOMOMEHTHOTO MpPEKpalleHHs Ha OTUETHYIO JaTy BCeX
JIOTOBOPOB 10 HErOCy/JapCTBEHHOMY II€EHCMOHHOMY OOECIIEYEHHI0 B OTHOIIEHMU OTHX
BKJIAIYMKOB M y4acTHUKOB. CyMMapHas BEJIMYMHA BBIKYIMHBIX CYMM Il MHBECTHUIIMOHHBIX
JIOTOBOPOB MPUHUMAETCS PAaBHOU cyMMe 0053aTeNIbCTB 110 BEIKYTHBIM CyMMaM Ha OTYETHYIO J1aTy,
IpU 3TOM MO COJIMJAPHBIM CYETaM OHa ompenessercs 0e3 ydyeTa 4YacTH BBIKYIHOH CyMMBI,
OTHOCSIIIIENCS K YyYaCTHUKaM, KOTOPBIM Ha3HAaY€Ha HErOCyAapCTBEHHAs TIEHCUSI.

MeTob! akTyapHOTO OIEHUBAHHSI YCTAHOBIICHBI aKTyapHeM.

4.6. Pe3yabTaThl aKTYapHOI0 OLICHMBAHUS 00513aTEJILCTB
Pe3ynbraThl  OlleHMBaHUS  00s3aTeIbCTB IO HETOCYJIApPCTBEHHOMY MEHCHOHHOMY
obecrieueHuto npecrapieHsl B Tabnuie 4.6.1.

Tabmuna 4.6.1. PesynsraTs! oneHuBanus oo6s3atenseTB o HITO, Teic. py0.

CroumMocTh 0053aTeNbCTB 110
Fpyima CronMoCTh 0053aTEIBCTB IO HIIO, orpaxenHas B
py HIIO, TsIC. pYO. aKTyapHOM 3aKJIFO4YEHUH, ThIC.
py6.

CtpaxoBble JOTOBOPBI, BCET0 9790 9790
B T.4. B OTHOIIEHHH YYaCTHHUKOB, KOTOPBIM 9790 9790
y’Ke Ha3HaueHa HeTOCYAapCTBEHHAS ITEHCHS
WHBecTUIINOHHBIE JIOTOBOPEI c
HerapaHTUPOBAHHOM BO3MOYKHOCTBIO 196 453 197 725
MTOJTyYCHHS TOTIOJHUTENFHBIX BBITOJI, BCETO
B T.4. B OTHOIIEHHH YYaCTHHUKOB, KOTOPHIM 56 206 56 206
y’K€ Ha3HaueHa HETroCy1apCTBEHHAs MEHCUS
Hroro 206 243 207 515
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Pacnipenenenne mo yuyacTHukaM (poHIa MEHCHOHHBIX OO0S3aTENLCTB M MEHCHOHHBIX
0053aTEIIbCTB, B YCJIOBUSIX TIPEKPAICHUS TIOCTYIUICHUH B3HOCOB BKJIATYMKOB (OHA,
npuBeneHo B Tabnmie 4.6.2. Pacnipenenenue npuBeneHo 06€3 ydeTa 0CTaTKOB Ha COJMHAAPHBIX
IICHCUOHHBIX CUCTAaX, HC OGpCMeHCHHBIX o0s13aTeIbCTBAMU nepe] yd4aCTHUKaMu, B CBA3U C HE

HepCOHI/I(l)I/II_II/I];)OBaHHBIM XapaKTCpoOM 065[3aTCJ'IBCTB, YUTCHHBIX Ha COJIUAAPHBIX IICHCHUOHHBIX

cyerax.
Tabnuna 4.6.2. IlonoBo3pacTHasi cTpykTypa o0s3aTenscTB mo HITO
CroumocTb CroumocTh 0053aTENHCTB B
HaunmeHoBaHue mokasaTens Konuuectro 00513aTEeNBCTB, YCIIOBHSIX MPEKPAIICHUS
ThIC. PYO. MOCTYTIJICHUH B3HOCOB, THIC. PYO.
2 3 6 7
My>k4rHBI B Bo3pacTte a0 44 ner 8 45 813 45 813
My>xuuHbl B Bo3pacte 45 - 49 ner 0 0 0
My>xanHBI B Bo3pacte 50 - 54 met 3 26 770 26 770
My>k4nHBI B Bo3pacte 55 - 59 nmet 1 98 98
MyxuuHbI B Bo3pacte 60 - 69 et 3 7 369 7 369
My>xanHb B Bo3pacte 70 - 79 met 17 057 957
My>xuuHbI B Bo3pacTe cBbiiie 80 et 118 7 138 7138
0

Kenmuns! B Bo3pacre a0 39 ner 0 0 0
XKenmuns! B Bo3pacte 40 - 44 ner 0 0 0
XKenmuns! B Bo3pacte 45 - 49 ner 0 0 0
Kenmuns! B Bo3pacte 50 - 54 ner 1 38 042 38 042
Kenmune! B Bo3pacte 55 - 64 ner 4 34 834 34 834
JKenmune! B Bo3zpacte 65 - 74 ner 11 38 081 38 081
JKeHIuHbI B BO3pacTte CBhIIIE 75 JeT 118 5987 5987
Hroro no My»xdnHam 150 88 145 88 145
Hroro 1o »keHImaaM 134 116 944 116 944
Bcero 284 205 089 205 089

B cooTBeTcTBMM €O CIENAHHBIMH MPEANOIOKEHUSIMH Oyaylide B3HOCH He
MPEIoNiaraiuch M, COOTBETCTBEHHO, BO3MOXKHOCTH HCIIOJHEHHSI O0S3aTelIbCTB B Cllydae
MPEKPALLIEHUsI B3HOCOB OTIEIBHO HE AaHAJIM3UPOBAIACh. YYACTHUKH, KOTOPHIM Ha3HA4Y€HA
HEroCyJapCTBEHHAs TICHCHUSI M UMEETCS 005I3aHHOCTh BKJIATYMKA 10 yIUTaTe IEHCHOHHBIX B3HOCOB
JUISL BBITUTATBI ATOM HETOCYJApCTBEHHON TEHCHHU (YacTuuHOoe (OHAMPOBAHUE), OTCYTCTBYIOT.

YpoBeHb cOOCTBEHHOT0 0OecIieueHus 0 BCeM NMEHCHOHHBIM cxemaM cocTasisgeT 100%.

4.7. Pe3yjbTaThbl NPOBEPKHU A1€KBATHOCTH
[IpoBepka agexBaTHOCTH 00s3aTenbCTB DOHIA MPOBOJUTCS HA OCHOBE COIMOCTABIICHHUS
CTOUMOCTH 0053aTeIbCTB MO HErOCYAapCTBEHHOMY NIEHCHOHHOMY 00€CIeYeHHIO, ONpeAeIeHHON
B XOJ/I€ HACTOSIIETO OIEHUBAHUS, U pa3Mepa 00s3aTeNbCTB M0 JOTOBOPAM HEroCyIapCTBEHHOTO

MEHCUOHHOTO OO0ECIeUYEHUs, OTPAXKEHHOTO B OyxranTepckoi ((GpuUHAHCOBOW) OTYETHOCTH
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HEroCyJapCTBEHHOTO MEHCHOHHOTO (hoHa. BRIBOT 00 a1eKBaTHOCTH 0053aTENIbCTB JENaeTCs MPU
OTCYTCTBHH CYIIIECTBEHHOT'O TPEBBIIICHUS CTOMMOCTH O00S3aTEIbCTB MO HETOCYAapCTBEHHOMY
MIEHCHOHHOMY OOECIICUYCHHUI0, ONPEACIICHHOW B XO0JI¢ HACTOSIIET0 OICHUBAHWS, HAJ pPa3MepoM
00513aTEeNLCTB IO JOTOBOPAM HETOCYAAPCTBEHHOTO MMEHCUOHHOTO 00ECIeYCHHUSI, OTPAKECHHOTO B

Oyxranrepckoi ((PMHAHCOBOM) OTYETHOCTH HETOCYIaPCTBEHHOT'O IIEHCMOHHOTO (POHIa.

Ta6muma 4.7.1. Pe3yapTaThl IPOBEPKHU aJICKBAaTHOCTH 00513aTEIIHLCTB

IIpeBbiieHue
[IpeBblieHuE pacueTHOI
pacueTHo# CTOMMOCTHU
CTOUMOCTB
Pazmep CTOMMOCTH 0053aTEILCTB
00513aTeILCTB
CTOMMOCTH 00s13aTENLCTB 0 HITO 00513aTEILCTB Haj
okasatess 0053aTeILCTB 0 IOrOBOpaM o ameHHa’ﬂ s HaJ pa3MepoM pasmepom
o HIIO, Tric. HIIO, P 00513aTeILCTB 0053aTEILCTB
. aKTyapHOM
pyo. OTpaXEHHBIN B 110 I0TOBOpaM no
3aKJII0OYCHHH,
B®O, TsIC. pYO. TBIC. DV HIIO, JIOrOBOpam
A OTPaXEHHOT'O B HIIO,
B®O, TeIC. py0. | OTpakeHHOTO
B b®O, %%
CTpaxoBbIe JOTOBOPHI 9790 12 275 9790 0 0,0%
MHBecTULIMOHHBIE
JIOTOBOPBI
HErapaHTUPOBAaHHOM
BO3MOKHOCTBIO 196 453 198 812 197 725 0 0,0%
MOJIy4EHUs
JIOTIOJTHUTENHHBIX
BBITOJ]
CoBpeMeHHasi CTOMMOCTh O00f3aTENbCTB IO HErOCyJapCTBEHHOMY IEHCUOHHOMY

00€CIeYeHnIo 0 CTPaxoBBIM JIOTOBOPAM HE MPEBBIIIAET pazMepa 00s3aTENbCTB MO JJOrOBOpaM
HErocyAapCTBEHHOI0 IEHCHOHHOTO 00eCeueH sl, OTPaXEHHOTO B OyXranTepckoil ((puHaHCOBOM)
OTYCTHOCTH.

CoBpeMeHHasi CTOMMOCTb 00S3aTE€NIbCTB 110 HETOCYJapCTBEHHOMY IMEHCHOHHOMY
00€ecIeYeHN0 TI0 MHBECTHIIMOHHBIM JI0TOBOpPaM C HErapaHTUPOBAHHON BO3MOKHOCTBIO MTOJTyUEHHS
JOTIOJTHUTEBHBIX ~ BBITOJ ~ HE  MpEBBIIIAeT  pa3Mepa  00sA3aTeNbCTB MO JOrOBOpam
HErocy/1apCTBEHHOI'0 IIEHCHOHHOTO 00€CIeYeHtsl, OTPaXKEHHOT0 B OyXraintepckoi ((puHaHCOBOIN)
OTYETHOCTH.

Obs3arennpcTBa @OHAA IO HETOCYAAPCTBEHHOMY MIEHCHOHHOMY O0ECIIEUEeHHUIO aIeKBATHBI.

Puck BO3MOKHOW HENOOLEHKH OO0S3aTENBCTB IO HETOCYIAapCTBEHHOMY I€HCHOHHOMY

00ecIeueHnIO HE BELISBIICH.
4.8. Cpenenusi 00 H3MEHEHHM HCIOJb3yeMbIX MeETOA0B, [ONYIUCHHH H
NP eANnoJI0KEeHUN
B Tabnume 4.8.1. mpencTarieHbl cBeAcHHS 00 WCITOJIB30BAHHBIX MPEATIONOKCHHUSIX HA

MPEbIIYIIYI0 OTYETHYIO JaTYy.
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Ta6muma 4.8.1. Vicnonb3yembie Ha IPEABIAYIIYIO OTYCTHYIO AaTy JOMYIIEHUS U
MPEITOJIOKECHUS

No TpemosnosKente 3HaveHue, UCIOJIb3yeMOoe Ha
OTYETHYIO JIaTy

AIll CraBKa MHBECTUIIMOHHOMN TOXOIHOCTH 6,0%

AII2 CraBKka JUCKOHTUPOBAHHUS 8,39%

AIl7 OTuucneHns Ha COOCTBEHHEBIE CPEICTBA 15%

AII8 Otuucnenus u3 N/ B ctpaxoBoii pezeps 0%

ATI9 MuBecTumonHas TOXOIHOCTD Ha CUETa 5,1%

AII10 Pa3mep oxunmaeMbIx pacxonoB Ha oOciyxuBaHue gorosopos HITO 3013

AIll1 Wndmaaus 4%

AIT12 BeposaTHOCTb cMepTH (TOKUTHUSA) Tabmaua cmepTHOCTH,

pekoMeHoBanHas AITA

[IpenensHBIH CPOK TOKUTHS 100

AIll3 BeposTHOCTh pacTOPKEHHUSA/UCKITIOUCHHS U3 YIYACTHUKOB 5%

Alll4 Cpennuii Bo3pacT BbIX0OJa Ha IEHCUIO, MYXYHUHBI 60
Cpennuii BO3pacT BbIXOJIa Ha TIEHCHIO, KEHIIIHHBI 55
BeposTHOCTH BBIXO/Ia B YKa3aHHOM BO3pacTe 100%

AIT1S BeposiTHOCTB BBIOOpa BH/ja BBHIIIATHI:

cpodHas 100%

AITl6 CpenHuii CpoK BBIILUIATEl CPOUHON NEHCUU 1

AITl7 Tewmm pocTa neHcuit 0%

ATIIS [epuoan4HOCTD, pa3Mep U CPOK BHECEHHs Oy IyIIMX NEHCHOHHBIX HOBBIE B3HOCHI HE
B3HOCOB BKJIaJJUUKOB MPEANOIAraloTCs

W3meHeHuss B mokaszaTensx IO CPABHEHHMIO C MPEAbUIYLIEH OTYETHOM JaTod CBsA3aHbl C
U3MEHEHHEM CTaTUCTHUYECKOM Oa3bl, MCHOJIb30BAHHOM MpH pacuere 3TUX MOKas3aTelel, a Takke
HSKOHOMHUYECKUMHU (PaKTOpaMH, U3MEHUBIIMMHUCS 32 MOCIEIHUII TOI.

Kpome Toro, mmsi Gornee TOUHOrO pacyera 00S3aTENIBCTB OBLTH TPOBEICHBI CIIEAYIOIINE
W3MEHEHUS:

- TiepeveHb JEHEKHBIX TOTOKOB JUISl pacyeTa 00s3aTelIbCTB ObLT JOMOJIHEH COMYTCTBYIOIIMMU
pacxoamMy MO WHBECTHPOBAHUIO JICHEKHBIX CPE/ICTB (BO3HAIPAXKIEHUS YHPABISIOIIMX KOMITAaHWH,
CMEUAIN3UPOBAHHOTO JIETIO3UTAapHsl), a TakKe rapaHTUHHBIMM B3HOCaMM B (DOHJ TapaHTUpPOBaHMS
NIEHCHOHHBIX PE3EPBOB;

- IIpY pacyeTe CTaBKM MHBECTULMOHHOM JOXOMHOCTU YUUTHIBAINCH MCTOPUUYECKUE JAHHBIC
®DoHJ1a O EepPEeMEHHOM YacTH BO3HArPAXKICHHUS, a TAKXKE MHBECTUIIMOHHOMY JIOXO/TY, HallpaBJsieMOMY
B cTpaxoBoi pezepB Donna;

- TIPH pacyeTe BBIKYIHBIX CyMM Opajicsi He OCTaTOK Ha CYeTe, a pacCUMTHIBATIACH BBIKYITHAS
CyMMa B COOTBETCTBUH € IEHCUOHHOW POrpaMMOii;

- CpeTHUM CPOK BBITLIATHI IEHCHI BHIOMPAJICS HA OCHOBE CTaTUCTUKU POH/a,

- [IpY pacueTe NpsIMbIX pacxo10B PoHa 0 00CTy>KUBaHHUIO IOTOBOPOB B pacyeTe Ha OJJUH CUET
Opasoch cpeiHee 3HauUeHUe 3a TPU MOCIIEAHUE To/ia (CKOPPEKTHPOBAHHbBIE HA MH(ISALMIO), @ HE TOJIBKO
3a OTYCTHBIN TOI;

- ObUT YTOYHEH IPOTHO3 MO UH(JIISIHH.
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4.9. AHaiiu3 M3MEHEHHs Pe3yJbTATOB AKTYAPHOI'0 OIEHUBAHHUS 00513aTeJbLCTB W
NPOBEPKHU A/1eKBATHOCTH 00513aTe1bCTB (JOHIA MO0 CPABHEHHUIO ¢ MpeAblAylieil AaToi, mo
COCTOSIHUIO HA KOTOPYIO ObLJI0 MPOBe/IeH0 00513aTe/IbHOE AKTyapHOe OlleHUBaHUe

AHanu3 W3MEHEHHs] pe3yJIbTaTOB AaKTyapHOro OIIEHMBaHMs 00s3aTenbcTB DoHOa 1o
HEroCyJIapCTBEHHOMY MEHCHUOHHOMY OOECIEUEHHUIO 10 CPAaBHEHUIO C MpEeAbIAYLIeH naToil, 1o
COCTOSIHUIO Ha KOTOPYIO OBUIO NMPOBEJCHO 00s3aTENbHOE aKTyapHOE OIICHWBAaHUE, C YKa3aHUEM
apdexTa BIMAHUSA HM3MEHEHHUS METOAOB, JOMYIICHUH M TPEANONIOKEHUH, a Takke 3(p¢eKT
BIIUSTHUS OTJIMYMS (PAKTHUECKOTO X0/1a COOBITUH OT UCIIOJIb30BAHHBIX OTBETCTBEHHBIM aKTyapueM
JOTYIICHUH U MPEANONOKEeHUH Ha MPEAbLAYIIYI0 OTYETHYIO JaTy, IO COCTOSHUIO Ha KOTOPYIO
OBLIO MPOBEIEHO 00s3aTEIbHOE aKTyapHOE OLICHUBaHUE, MpecTaBieHo B Tabnuue 4.9.1.

Tabnuua 4.9.1. AHanu3 U3MEHEHUs pPe3yIbTaTOB aKTyapHOT'O OLIEHUBAHUS 00513aTENbCTB

donna no HITO

Croumocts obs3aTenscTs mo HITO, Thic. pyo.

MokasaTenn VHBecTHLIMOHHBIC ZIOTOBOPEI C
CrpaxoBble HerapaHTHPOBaHHOM
JIOTOBOPBI BO3MOYKHOCTBIO MOJTyYCHUS
JOTIOJTHATENBHBIX BBITOJI, BCETO
O0s3arenpCcTBA Ha HAYAIO0 OTYECTHOTO IIEPHO/Ia 13034 174 652
[leHCHOHHBIE B3HOCHI 0 5627
[leHCHOHHBIE BHITLIATEI -982 -12 422
Pacripenenenue pesysibTaTta HHBECTHPOBAHHMS 378 7599
AxTyapHble (IpHOBLTN)/yOBITKI -3930 4043
Dpghexm usmenenust npeononoxiceHul -785 6619
3(15([)ev1<m omauyus (j)alcmuqecmz? xo0a 3145 2576
cobbIMULL OM AKMYaApPHLIX OONYUjeHUll u op.
Ipouee 1290 16 954
O0s13arenbCcTBA HA OTYCTHYIO ATy 9790 196 453

B AKTYAapHOM 3aKJUYCHUU [0 HUTOraM ACATCIIbHOCTU ®oHga 3a Hpe,Z[H_IeCTByIOH_[I/Iﬁ
KaJ'IeHI[apHBIfI roa MpoOBCpPKa aJACKBATHOCTU 00s13aTeNbCTB ObLIA npoﬁﬂeHa. Takum o6pa30M,
pE3yabTaT MPOBEPKHU AACKBATHOCTHU 00513aTEJILCTB 110 HETOCYJApCTBEHHOMY IICHCHUOHHOMY

o0ecIeYeHnIo He U3MEHUIICS, 00I3aTEIbCTBA aICKBATHEI.

4.10. Pe3yabTaThl pacnpeeseHusi M0 MEPUOAAM O0KHAAEMbIX JE€HEKHBIX MOTOKOB,
CBSI3aHHBIX C UCMOJIHEHUEM 00s13aTe/ibeTB Donaa

B Tabmume 4.10.1. mpuBemeHo pacmpeneieHue IO TMepuoiaM OXXKHIAEMBIX JEHEKHBIX

MOTOKOB, CBS3aHHBIX C UCHOJHEHHEM 00s3aTenscTB DoHAa MO  HErocyaapCTBEHHOMY

NEHCUOHHOMY 00€CIIeUCHHIO.
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Tab6muma 4.10.1. Pacnpenenenue mo nepruogam 0KHAIAEMbIX JEHEKHBIX TTOTOKOB TI0

00s13aTeILCTBaM, ThIC. PYO.

Cpoxk peanmzanun
Ilokasatens Menee Orlromano | Or3=xuerno | o s . Hroro
rozga 3-x ner 5-tu ner

O)KI/IIIEIGMBIC BBITIJIATHI
AACHEHHBIX CPEACTB, | 50 337 43253 48 952 93 701 206 243
CBsI3aHHBICE C HCIIOJIHCHUEM
o0s3arenncTB Douga mo HITO
Kpenuropexas 251 0 0 0 251
3a10J2KCHHOCTh
Hroro ¢ Kpeantopekoit | 5 ggg 43253 48 952 93 701 206 494
3a0J2KEHHOCTBHIO

4.11. Pe3yabTaThl aHAJIN32 YYBCTBUTEJIBLHOCTH
[lepeuens cOOBITHI, KOTOPBIE MOTYT OKa3aTh BIUSHUE HA OTKJIIOHEHHE OT MOJIyUYEeHHBIX
pe3yJIbTaTOB aKTyapHOTO OIICHUBAHUS:

e daxTHUeCKas JOXOJHOCTh, Mody4yeHHass DOHIOM OT pa3MeIIeHUs IEHCHOHHBIX PE3EPBOB,
OKa)KeTCS HMKE aKTyapHOU MPOLEHTHOW CTaBKU AUCKOHTUPOBAHUS, UCIIOJIb30BAHHOM JIIS
pacuera NEHCHOHHBIX 0053aTEIbCTB.

e VIHTEHCHBHOCTH CMEPTHOCTH YYACTHUKOB OKXKETCSI HUKE, UEM T10 TAOIMIIAM CMEPTHOCTH,
UCTIOJIB30BaHHBIM JIJISl pacueTa MOKU3HEHHBIX TEHCHOHHBIX 0053aTEIIbCTB.

e VYpoBeHb HHQIISINN OKAXKETCS BBIIIE, YEM TPEATIOIaraaoch.

e VYpoBEeHb pacX0J0B OKAXKETCS BBIIIE, YEM MPEANOIaraioch.

e CTOMMOCTb IIEHHBIX OyMar B MOMEHT IPOJIaXKH OKAKETCS HIDKE aKTyapHON CTOMMOCTH.

e DBO3HUKHYT HOBBIE COOBITHSA, TMPOBOASAIIME K IMOTEpE AKTUBOB M3-32 HEBBINOJHEHUS
0053aTeNbCTB DMHUTEHTAMHU, KOTOpPbIE Ha JaTy OIEHUBAaHUS OTHECEHBl K HAJAEKHBIM
(OaHkpOTCTBO KOpIIOpanuii 1 OaHKOB).

OneHNBANIOCh,  BJIIMSHHE HA  BBIOJHUMOCTh  TPHHATBHIX  00S3aTENBCTB  TIO
HErocyapCTBEHHOMY ITEHCUOHHOMY 00€CIEUeHHIO CIeNyIoIuX (pakTopoB:

*  W3MEHEHHE aKTyapHON CTaBKM JMCKOHTHUPOBAaHWS Ha 1 MPOLIEHTHBIM MyHKT B
OOJIBIIYIO0 U MEHBIIIYIO CTOPOHBI;

*  HW3MCHCHHE BEPOSITHOCTH CMEPTH 10 KXKIOW TPYTIIE YIaCTHUKOB (B 3aBHCUMOCTH
oT moJja 1 Bo3pacta) Ha 10% B OOJBITYIO U MEHBITYIO CTOPOHBI

*  HU3MeHEeHHe YPOBHS MHQIAINK Ha | IPOIEHTHBIN MyHKT B OONBIIYIO0 U MEHBIIYIO
CTOPOHBI;

*  M3MEHEHHE BEJIWYMHBI pacxojoB Mo BeaeHuto 1 cuera Ha 10% B Oosbllyio U
MEHBIITYI0 CTOPOHBI.

H3MeHeHne OCTaIbHBIX MPEINON0KEHUN HE OKa3bIBAaeT CYIIECTBEHHOTO BIUSHUS Ha

[IOJIyYEHHBIE PE3YJIbTaThI.
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OneHKa

YYBCTBUTCIIbHOCTHU

pe3yJbTaToB

pacuera COBPEMEHHOW CTOMMOCTH

IIEHCUOHHBIX 0053aTENIbCTB K H3MEHEHMUIO AKTYyapHbIX HpCI[HOJ'IO)KCHI/Iﬁ npeacTraBjicHa B

Taomuue 4.11.1.

Tabmuna 4.11.1. AHanu3 4yBCTBUTENBHOCTH

AHanu3 9yBCTBUTEIBHOCTH AHaNu3 49yBCTBUTEIBHOCTU
00513aTeILCTB ITAO
IIpeBbiieHue
Pa3smep CTOMMOCTH
00513aTeNbCT 00513aTeILCTB
AxTyapHOe N3menenue Wzmenenne
[okaszarenb | MPEANONOKEH | MPEIIIOJIONKE Crommocts CTOMMOCTH B 1o no HITO nan
e e 00s13aTENBCT 0BS3ATENLCTE JIOrOBOpaM pa3mepom
B o HIIO, HIIO, 00513aTENLCTB
no HITO, Teic.
TBIC. PyO. 6 OTpaXCHHAs | IO JOTOBOpaM
pyo: B b®DO, ThIC. HIIO,
pyo. OTPaXCHHBIM B
BDO, %%
+1
W3menenue MIPOICHTHBIN 9 446 -344 12 275 0,00%
CTaBKH MYHKT
JIIACKOHTHPOBA -1
HHSA TIPOIICHTHBIN 10 162 372 12 275 0,00%
IIYHKT
BepositHocTs 10% 9338 -451 12 275 0,00%
cMepTu
CrpaxoBbie | yuacTHHKa -10% 10 277 487 12 275 0,00%
JIOTOBOPHI +1
TIPOIICHTHBIN 9980 190 12 275 0,00%
M3menenue IIYHKT
uHOISIIIN -1
TPOIICHTHBIN 9613 -177 12 275 0,00%
MYHKT
W3menenne 10% 10 160 370 12 275 0,00%
peIAMAL 10% | 9419 370 12 275 0,00%
pacxo/10B '
+1
N3MeHeHue TPOICHTHBIN 194 296 -2 157 198 812 0,00%
CTaBKH MYHKT
JIUCKOHTHPOBA -1
HHS MIPOIICHTHBIN 198 630 2177 198 812 0,00%
MYHKT
BeposrtaocTs 10% 196 288 -165 198 812 0,00%
Husectiio | emepri 10% | 196 623 170 198 812 0,00%
HHBIE YYaCTHHKA 0 10U70
JIOTOBOPEI C +1
HBII/IB MIPOICHTHBIN 196 496 42 198 812 0,00%
N3menenue IIYHKT
HHIAIIT -1
MIPOICHTHBIN 196 416 -38 198 812 0,00%
YHKT
Wsmenenne 10% 196 516 62 198 812 0,00%
BEIAMKE -10% | 196391 62 198 812 0,00%
pacxo/10B '
IIpn Bcex H3MEHEHMSAX pPAcCMaTPUBAEMbIX aKTYapHbBIX MPEANOJIOKEHUH IPOBEpKa

aJIeKBaTHOCTU TpoiaeHa. TakuM o0pa3oM, aHaJIU3 YyBCTBUTEIBHOCTH MPOBEPKHU a/IeKBAaTHOCTH

00513aTENBCTB  TTOKA3BIBACT,

YyTO 00s3aTeNbCTBA [0 HErOCYAapCTBEHHOMY IEHCHOHHOMY
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00ecTieueHNI0 aJeKBAaTHBI 00s3aTeIbCTBAM, OTPAKECHHBIM B OyXraiaTepckoi ((puHAHCOBON)

OTYCTHOCTH CDOHI[a P UIBMCHCHHHU paCCMaTpUBa€MBbIX aKTyapHBIX HpC,Z[HOJ'IO)K@HPIfI.
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5. AKTUBBI ®OHJIA

5.1. IIpuHOMNIBI OLleHKH aKTHBOB DoHaa

Ienb aHanM3a akTUBOB - IOCTPOEHHE akTyapHOro 6ananca onHja.

CBenieHHsT O PBIHOYHOW CTOMMOCTH aKTHBOB, a TaKX€ O CIPAaBEUIMBOH CTOMMOCTH
npenoctasieHbl PonzoM. CBeACHUS BKIIIOYAIOT CIIPABKU CHEIMATH3UPOBAHHOTO JICTIO3UTAPHUS C
yKa3aHHEeM CTPYKTYpbI, COCTaBa M PBHIHOYHONH CTOMMOCTHU aKTUBOB I10 HETrOCYJapCTBEHHOMY
MEHCUOHHOMY o0OecreueHuio. B 1enax akTyapHOro orneHuBaHHsl COOCTBEHHBIX cpenctB donna
UCTIOJIb30BATMCh CBEACHUS O CTOMMOCTH AKTHUBOB, COCTAaBIIIOIIMX COOCTBEHHBIE CPEICTBA
®onpa, n3 Hag3opHoit oryétHOCTH (Popma OKY ]l 0420256). Takke DOHIOM TPEIOCTABICHBI
CBEICHHSI O CPOKaX 0XKHIaeMbIX MOCTYIUICHUN JEHEKHBIX CPEJCTB OT aKTUBOB.

B orTHomeHuMm mpenocTaBIEHHBIX JAHHBIX OblIa MpOW3BENEHAa MpOBEepKa Ha
COTJIACOBAHHOCTh CBEJCHHWH B CIPaBKax CIEHUATU3UPOBAHHOTO JICTIO3UTAPUS JIaHHBIM
Oyxranrepckoro ydera ®onma. [Ipu aHanm3e akTHBOB pacCMaTPUBAIHMCh aKTHUBBI, CTOMMOCTH
KOTOPBIX CyllecTBeHHa. B cocraB aHanu3upyemblx akTUBOB (DoHAa BKIIOUEHBI (PMHAHCOBHIE
aKTHUBBI, B KOTOPHIE pa3MelIeHbl IEHCHOHHBIE PE3ePBBI U COOCTBEHHBIE cpecTBa DoHA.

CtonMOCTh aKTHBOB IPHHUMACTCS PABHOW IMPEIOCTABICHHON B MOMy4eHHBIX 0T DoHa
CBEJICHUSX 32 MCKIIOYCHUEM CITy4aeB, KOTJIa Y OTBETCTBEHHOI'O aKTyapusi UMEIOTCS CBEACHUS O
CYLIECTBEHHBIX COOBITHSIX TOCJTE OTYETHOHM JaThl, yKa3bIBAIOUIMX Ha OOECIICHEHWE aKTHUBOB:
nedoaTbl, 0aHKPOTCTBA U .

B mensx HacTosmero akTyapHOTO OILIEHWBAHHUS OMNpEAeNieHHE CTOMMOCTH aKTHBOB Ha
OCHOBE MOJICITUPOBAHUS IEHEKHBIX TIOTOKOB HE MPOBOIUIIOCH.

['pynmupoBka akTHBOB NPOHM3BOIMIACE B COOTBETCTBHHM CO CpPOKaMH IIOTAIICHUS:

JOJICBBIC, TOJII'OBBLIC IICHHBIC 6y'MaFI/I, a TaK)XKC OCTaJIbHBIC aKTHUBBEI.

5.2. Puckmn, cBi3aHHbIE C AKTUBaAMH

B ciiydae ecnu BioeHUs!, CBA3aHHbBIE C OJJHUM 3MHUTEHTOM (MM OTPACIbI0 SKOHOMUKN),
KpOME BIIO)KEHUH B TOCYIapCTBEHHbBIE IIEHHBIE OyMaru, COCTaBISIOT 3HAYUTENBHYIO JOTIO OT
o0IIeil CTOMMOCTH aKTHUBOB, 3TO MOXET YKa3blBaThb HAa PUCK KOHIICHTPAIMH, CBSI3aHHBIN C
BO3MOYKHOU MOTEPEH CYIEeCTBEHHOM YacTH BIOKECHHH B ciTydae (PMHAHCOBBIX TPOOIEM YMUTEHTA.

B ciyuae ecnm JOXOMHOCTH aKTHBA MO MTOTaM OTYETHOTO MEPHUOJA 3HAUYUTEITHLHO HUKE
JIOXOJTHOCTH MO O€3pUCKOBBIM HWHCTPYMEHTaM, OSTO MOXET YyKa3blBaTh Ha BO3MOXHOE
o0eclieHeHNe aKTUBA.

B cnyuae ecnu 00beM TOProBiIM aKTHBOM, OOpaIIaroNieMcsi Ha OpTaHU30BaHHBIX PHIHKAX
(bupxax), 3a TOJI CYIIECTBEHHO MEHbIIE 00beM akThBa, UMmeromerocss y MoHma, 3TO MOXKET

YKa3bIBaTh HA PUCK JIMKBUJIHOCTH B OTHOIICHUHU 3TOT'O AKTHUBA.
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5.3. Pe3yabTaThl aKTYapHOT'O OlIEHHBAHHUS CTOUMOCTH aKTHBOB MDoHIa

ﬂﬂﬂ OMpEACIICHUA aKTyapHoﬁ CTOMMOCTH AaKTHBOB (DOHI[a AHAJIIM3HUpPOBaJIaChb I/IH(bOpMa]_[I/ISI ()

CTOMMOCTH aKTHUBOB IIO JaHHBIM 6yXFaJ'ITCpCKOl"O yucTa q)OHI[a, PE3yJIbTaThl NPEACTABIICHLI B Ta6J'H/IHC

5.3.1L
Tabmuua 5.3.1. AKTUBBL, B KOTOpPBIE pa3MEIIEHbI CPEACTBA IEHCHOHHBIX PE3EPBOB, THIC.
pyo.
HanmMenoBaHue akTuBa baniarcoas cTOMMOCTS 110 AKTyapHasi CTOUMOCTb
nanubeIM DoHma
CpencTBa B pyoIIsix 4311 4311
CpencrBa y Opokepa 538 538
I'ocynapcrtsennsie LIb 69 125 69 125
OOnurayu IpoYnX POCCUUCKUX OpT.(YUPExKI.) 8 602 8 602
OOnuraImu poCCUHCKUX X03IHCTBCHHBIX OOIIECTB 70 911 70 911
Cy0denepanpHble 00MUTAIIUSL 4274 4274
Ak OAO, ITAO 3765 3765
ITau ITHQ-0B 54 653 54 653
Jleburopckast 3aI0JDKEHHOCTD 241 241
Hroro 216 420 216 420
KpeauTopckas 3a0KeHHOCTh -251 -251
Hroro ¢ KpeauTopcKoii 3a10J5KEHHOCTHIO 216 169 216 169

B nensax AKTyapHOr'o OCHNBAaHUs aKTUBOB COOCTBEHHBIX CpeacTB donja UCI0JIb30BaIINCH

CBCACHHUA O CTOUMOCTHU aKTHBOB, COCTaBJIAIOIIIMUX COOCTBEHHEIC CpCaCTBa cDOHI[Zl, nus3 HaI[SOpHOfI

otuétHOCTH (popma OKY 1 0420256), pe3ybrarsl oTpaskeHbl B Tadmmie 5.3.2.

Tabnuua 5.3.2. AKTUBBI, B KOTOpBIE pa3MelleHbl COOCTBEHHbIE cpeicTBa PoHa

CrouMOCTh aKTHBa/
CTOMMOCTD aKTHBA, 00513aTeIbCTBA C
HaumenoBanue aktuBa 00s13aTeNnbCTBA, Koadhdunment YYETOM
THIC. pyO. ko3¢ ¢ununenra,
THIC. pyO.

PacueTHble cuera B KpeMTHBIX OpPraHn3alysiX
1 OaHKaX-Hepe3uaeHTax 1367 1 1 367
JosroBble ieHHBIE OyMaru KpeIuTHBIX
opraHuzauuit 60 591 1 60 591
JlonroBble LIeHHBIE OyMard mpouux
pPE3UIEHTOB 81 393 1 81 393
JlonroBele ieHHbIe Oymaru Poccuiickoit
Deneparyn 25 635 1 25 635
JounroBsle ieHHBIE OyMaru cyObeKToB
Poccuiickoii denepanuy u OpraHoB MECTHOTO
caMOyTpaBJICHUs 8 315 8 315
[Ipoune akTUBBI 59 187 59 187
[Ipoune akTUBBI 6 903 0
HToro akTupon 243 391 236 488
Kpeoumopckas 3adonocennocme -3 513 -1612
HToro, ¢ yueToM KpeauTopcKOi
32/10JKEHHOCTH 239 878 234 876
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5.4. Pe3yabTaThl pacnpeaejeHusi 0 NepuoIaM 05KUIaeMbIX MOCTYIJIEHUI TeHeKHBIX
CPE/CTB OT AKTHBOB
CBeneHus 0 pacrpeeNieHUH 10 MEPUOoIaM OKUAAEMBIX TTOCTYTUICHUN JICHEKHBIX CPEICTB
OT aKTUBOB CPEJICTB MICHCUOHHBIX HAKOIUICHU, CPEJICTB TICHCHOHHBIX PE3EPBOB M COOCTBEHHBIX
cpenctB @onna npenocrasienbl ®ongom u npuBoaaTcs B Tadmure 5.4.1.
Tabmuna 5.4.1. CBefieHHs 0 pacHpe/IeIICHUH 10 ITEPHOIaM OXKHUIaeMbIX MOCTYIUICHUN

JICHE)KHBIX CPEJICTB OT aKTHBOB, THIC. PYO.

Cpok peanuzanuu
Ilokazarens - - - Hroro
Meree rona Ot 1 roga o 3-x | Ot 3-x ner A0 5 Or 5t 11eT
JeT TH JICT

OxunaeMble

MOCTYTIJICHAS JCHEKHBIX

cpenctB oT akTHBOB (I1P) 160 315 48 430 7423 0 216 169
OxxugaeMble

MOCTYTIJICHAS JCHEKHBIX

cpenctB ot aktuBoB (CC) 195134 39 742 0 0 234 876

IIpn pacnpeneneHuu 1O CpOKaM OXKHUAAEMBIX IOCTYIUICHUH JEHEXHBIX CPEICTB OT
aKTMBOB BPEMCHHBIC HHTEPBAIbl PACHPEACICHUS IPUHUMAIOTCS TAaKUMM K€, YTO IpHU

pacupeaciiCHUU 00513aTeNBLCTB 110 CpOKaM UCIIOJIHCHUS.
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6. CBOJAHBIE ITOKA3ATEJIA 10 ®OHAY

6.1. AkTyapHbIii 0ajaHc

Axtyapubiii 6ananc @onia npeacrasieH B Tabmume 6.1.1

Tabmuma 6.1.1. Akryapablii 6ananc @onma

OO0s13arennbcTBa
Hanpasnenme AKTHBBI CTouMOoCTh 00513aTENBCTB, Kpemmrropekas
OTpPaKCHHAs B aKTyapHOM ATOTKCHHOCTE
3aKITIOYCHAN A

Herocynapersennoe 216 420 207 515 251
[IEHCHOHHOE 00ecIIeueHHe
CoOcTBeHHBIE CpeaCcTBa 236 488 - 1612
Hroro 452 908 209 378

CrouMocTh 0053aTeNbCTB HE IPEBBINIAET CTOMMOCTh AKTMBOB: aKTyapHbIA AepUIUT HE

YCTaHOBIJICH.

6.2. ConocTaBiieHUe CPOKOB HCIOJHEHHUS 00513aTeIbCTB U MOCTYIJIEHUSI I€HEKHbIX

CpeacTB OT aKTUBOB

CormocraBiicHHE CPOKOB HUCIIOJIHCHUSA 00513aTeNILCTB U MOCTYIUICHUA NJCHCKHBIX CPEACTB OT

AKTHUBOB 110 HCroCyAapCTBCHHOMY IICHCUOHHOMY 00ecreyeHnIo npeacTaBJICHO B Ta6nnue 6.2.1.

Ta6mz1ua 6.2.1. ComocraBieHue CPOKOB HCIIOJIHCHHA 00513aTEJILCTB U MOCTYIUJICHU

JIEHEXKHBIX CPEICTB OT akTUBOB 110 HITO

ITokazarennb

Cpok peanuzanuu

Menee roga

Ot 1 roga o

Ot 3-x 5ner

3-x jmer 110 5-TH ner

Ot 5-TH N1€T

Hroro

OxugaeMele MOCTYTIIICHUS
JICHEKHBIX CpeICTB oT
aKTHBOB, B KOTOpBIE
pa3MelIeHbl cpeacTBa
NICHCHOHHBIX ~ pE3epBOB, C
y4eTom KPEIUTOPCKOI
33J10JDKEHHOCTH

160 315

48 430 7423

216 169

OxugaeMeie BEITIATHI
JACHEXKHBIX CPEACTB, CBA3AHHBIC
C HWCTIIOJHEHHEM O00513aTeNbCTB
@®onma mo HIIO, ¢ yderom
KpEeIUTOPCKOM 3aJI0JKEHHOCTH

20 588

43 253 48 952

93 701

206 494

[peBbimenue CTOMMOCTH
AKTHBOB HAaJ CTOUMOCTBHIO
00513aTEJIbLCTB,
HapacTalLHUM HTOTOM

139 728

144 905 103 376

9675

9675

ComocTaBiaecHHEe aKTUBOB M 00S3aTENbCTB II0 CpOKaM pcaJin3allu TOKa3bIBACT, 4YTO

BCIIMYMHAa ACHCKHOT'O IIOTOKAa OT AKTHBOB Ha KOHCH BPEMCHHOI'0O HMHTCPBAJIa HapacTarOIIUM

HUTOI'OM IIPECBEIMIACT BEJIMYUHY JCHCKHOI'O ITOTOKA, CBSA3aHHOI'O C UCIIOJITHCHHUEM O6$I33T€J'II)CTB, Ha

KOHEIl BpeMEHHOI'0 MHTEpBajla HapacTaloIluM UTOroM. Bo BpeMeHHbIX HHTepBajax Oosiee Tpex

JCT I[GHG)KHBIﬁ IIOTOK, CBSI3aHHBIN C MNOCTYIUICHUEM JCHCKHBIX CPCACTB OT AKTUBOB MCHBIIIC
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JICHEKHOTO TIOTOKA, CBI3aHHOTO C HCIIOIHEHHEM 00513aTenbCTB. Takum 00pa3oM, MOXKHO C/IeNaTh
BBIBOJI O HAJIMYMH PUCKA PEHHBECTHPOBAHUS.

ComnocTaBieHre CPOKOB HUCIIOTHEHUS 00S13aTEIbCTB U MOCTYIUICHUS AEHEKHBIX CPEJICTB OT
aKkTUBOB B 11esioM 110 PoHay npezcrasieHo B Tabmuie 6.2.2.

Ta6n1411a 6.2.2. ComocTaBiicHUE CPOKOB UCHIOJIHCHUA 00s13aTENLCTB U MOCTYIJICHUA JCHCKHBIX

CPEICTB OT aKTHBOB B LiesioM 1o PoHy, THIC. pyO.

ITokazaTens

Cpok peanmzanuu

Menee roga

Ot 1 roga
1o 3-X JIeT

Ot 3-x neT no
5-tu ner

OT 5-TH J1€T

Hroro

OsxugaeMeie MOCTYTIJICHUS
JCHCXKHbIX CpCaCTB oT
AKTUBOB, B KOTOpBIE
pa3MelieHbl cpeacTBa
MEHCUOHHBIX PE3epPBOB, ThIC.
py0., ¢ y4E€TOM KpEeIUTOPCKOit
33JI0JOKEHHOCTH

OsxumaeMbie MOCTYTUICHHS
JICHEXKHBIX CpencTB oT
AKTHBOB, B KOTOpBIE
pa3MenieHbl COOCTBECHHBIC
CpeNCTBa, THIC. py0., C yUETOM
KPEIMTOPCKOH 33JI0JDKEHHOCTH

160 315 48 430 7423 0 216 169

195 134 39 742 0 0 234 876

Ooicudaemvle  nocmynjieHus
OEHedCHbIX ~ cpedcmg — om
aKmue08, umozo

355 449 88172 7423 0 451 045

OkuaeMbIe BBIIIATEI
JICHEKHBIX CPEJICTB, CBSI3aHHBIC
C HCIIOJIHEHUEM 0053aTeIhCTB
®onga no HIIO, ¢ yuerom
KPEIUTOPCKON 33J0JDKCHHOCTH

20588 43 253 48 952 93701 206 494

Ooicuoaemvple 8uinaamel, UMO20 20 588 43 253 48 952 93 701 206 494

IIpeBbllIeHue CTOUMOCTH
AKTHBOB HAaJ CTOUMOCTBHIO
00513aTEJILCTB,
HaApacTAILIHM HTOTOM

334 862 379 780 338 252 244 551 244 551

ComnocTaBieHle akTHBOB M 0053aTENIbCTB IO CPOKaM pealu3allMy IOKa3bIBaeT, YTO
BEJIMYMHA JIEHEKHOIO0 IIOTOKa OT AaKTMBOB Ha KOHEI] KaXXJO0ro BpPEMEHHOIO0 WHTEpBaja
HapacTalolUM UTOIOM IPEBBILIAET BENTUYHHY JACHEKHOTO MOTOKA, CBSI3aHHOTO C HCIIOJHEHUEM
0053aTeNnbCTB, Ha KOHEIl BpeMEHHOI'0 MHTEpBala HapacTalouIMM UTOroM. TakuM 00pa3oM, MOKHO
CZENaTh BBIBOJ O COTVIACOBAHHOCTH MTOTOKOB. PUCK JTMKBUHOCTH HE BBISBIIEH.

Bo BpeMeHHBIX MHTEpBaiax OT 3-X JIET JEHEXHBIH MOTOK, CBA3aHHBIA C IMOCTYIUIEHUEM
JNEHEXKHBIX CPEJCTB OT aKTHBOB MEHBIIE JEHEKHOTO IOTOKA, CBSI3aHHOTO C MCIIOJHEHHUEM
o0s3atenbeTB. Takum 00pa3oM, MOXKHO CZeNIaTh BBIBOJ O HAJIMUUU PUCKA PEMHBECTHPOBAHUS.

B cooTBeTcTBUUM C aHATU30M COIMOCTaBJIEHUS aKTUBOB U 00s3aTenbcTB PoHIA ¢ y4eToM
CPOKOB UCIIOJHEHUS 00513aTEIbCTB M 0’KUAAEMBIX ITOCTYIICHH JI€HEKHBIX CPE/ICTB OT aKTHBOB B

nesom mo Ponay, @OHJT B COCTOSTHUH BBIMIOTHUTE IPUHATHIE 0053aTEIIbCTBA.
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7. AOITIOJIHUTEJIbHBIE CBEJIEHUA

[Ipy oueHMBaHMKM HE MCIOJB30BAIUCH cleayromure myHKThl ctangapta @CAJl AKTHUBSIL:
3.14,4.1.3,5.1.4,7.1.4.
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Ipuioxkenne 1. Tadanubl CMEPTHOCTH, peKOMeH10BaHHbIe KOMHUTETOM O cTaTHUCTHKE

Acconuanuu npogecCHOHAIbHBIX AKTYyapHueB

Yucno 10KUBIINX, Yucao 10KUBIINX, Yucao 10KUBIIHX,
Bo3spact deIL. Bospact deIL. Bospact 9CIL
M xK M K M xK

0 100000 100000 35 98497 99483 68 72759 87415
1 99979 99981 36 98351 99443 69 70583 85870
2 99960 99966 37 98195 99400 70 68294 84162
3 99945 99953 38 98027 99353 71 65894 82346
4 99932 99943 39 97848 99303 72 63388 80415
5 99922 99935 40 97656 99249 73 60779 78368
6 99912 99928 41 97452 99190 74 58075 76202
7 99905 99923 42 97234 99127 75 55284 73915
8 99898 99919 43 97003 99058 76 52480 71506
9 99892 99916 44 96756 98984 77 49670 68975
10 99886 99913 45 96495 98904 78 46864 66324
11 99879 99910 46 96196 98817 79 44070 63555
12 99873 99906 47 95858 98723 80 41298 60674
13 99865 99901 48 95477 98621 81 38558 57687
14 99856 99895 49 95050 98510 82 35858 54602
15 99843 99888 50 94573 98391 83 33210 51431
16 99827 99878 51 94041 98247 84 30624 48187
17 99807 99867 52 93452 98077 85 28108 44887
18 99782 99856 53 92801 97875 86 25672 41547
19 99754 99844 54 92083 97639 87 23327 38190
20 99721 99831 55 91295 97364 88 21079 34839
21 99683 99818 56 90433 97045 89 18937 31518
22 99641 99803 57 89491 96677 90 16908 28256
23 99593 99788 58 88466 96255 91 14998 25079
24 99540 99771 59 87352 95773 92 13212 22016
25 99481 99753 60 86147 95223 93 11553 19096
26 99415 99734 61 84845 94599 94 10023 16345
27 99344 99714 62 83444 93892 95 8624 13787
28 99266 99692 63 81938 93094 96 7355 11444
29 99180 99668 64 80325 92197 97 6215 9331
30 99087 99642 65 78603 91191 98 5199 7460
31 98987 99615 66 76769 90065 99 4303 5836
32 98878 99586 67 74821 88810 100 3521 4455
33 98760 99554
34 98634 99520
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