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1. BBeaenue

Hacrtosiuee 3akiroyeHWe COCTaBIEHO II0 pe3ylbTaTaM aKTyapHOTO
OLICHWBAaHWs  JeATEeNbHOCTH HerocyaapcTBeHHOro TIeHCHOHHOro  (¢oHaa
«Tpapuus» (muuensus Ne215/2, seigana @COP 30.06.2009 r.)

AKTyapHOe OLEHHBaHHE IIPOBEIEHO aKTyapueM HerocyJaapCcTBeHHbIX
NeHCUOHHBIX PoHA0B CHMOHOBEIM KOHCTaHTUHOM AJEKCaH/IPOBUYEM.

JlanHble caMOperyJIMpyeMOil OpraHu3alMMd aKTyapueB, YJEHOM KOTOPOM
sBasieTcss OTBETCTBEHHBIN aKTyapHid:

- HauMeHoBaHHe: Accouuaius nNpodecCHOHANIBHBIX aKTyapHeB;

- PErUCTpallMOHHBIA HOMED 3aIlUCH B PEECTPe CaMOperyIupyeMbIX OpraHu3aluii
aKTyapues 1;

- IIOYTOBBIA anpec (MeCTO HaxOXAeHHs) MCIOJHUTEIBHOTO OpraHa
camoperyiupyemMoi  opranmsaumu: 123022, r. MockBa, yn. 2-as
3Benuroposackas, a. 13, ctp. 42;

- OI'PH: 1137799022085;

-MHH/KIIIT 7703480716/770301001.

PernctpauMOHHBI HOMEp, NPHCBOSHHBIN OTBETCTBEHHOMY aKTYyapHIO
LlenTpansaeiM  bankom Poccuiickoit ®@enepauunn B EnuHOM  peectpe
OTBETCTBEHHBIX akTyapues, 30.

CBeneHus 0 KBAJIM(PUKALIMHU U OTIbITe pabOTHI aKTyapHs:

oOpazoBanue — Beiciiee TexHuyeckoe (MBTY um.baymana B 1979 rony;

padora B TeyeHue 20 jieT Ha4aIbHUKOM aKTYapHOI'O oTjena (yNpaBieHHs )
HII® "T"azdonn";

oueHuBanue psaa HIID, oneHuBanue odsizatensctB o MC®DO-19 pspa
KPYIIHBIX ITPEANPUSITHH.

AKTyapHoe OlleHMBaHHE IPOBOJAMJIOCH Ha OCHOBaHMUU TpeboBaHUS 00
00s13aTeIbHOM €)KETOJHOM IPOBEJAECHUU aKTyapHOIO OLIEHMBAHUS AESITENIbHOCTH
HII® B cootBeTcTBUHU co cT. 3 DenepansHoro 3akoHa ot 02.11.2013r. Ne 293-
®3 «O6 axryapHoii gestensHocTH B Poccuiickoit ®enepauumn», cr. 21
DenepanbHoro 3akoHa ot 07.05.1998 Ne 75-®@3 «O HerocyaapcTBEHHBIX
NEHCUOHHBIX (poHaax» U TpeboBaHusiMU [loctanoBnenus IlpaBurenscTBa OT
04.02.2009 r. Ne 95 «O nopsake NpoBeAeHHS AaKTyapHOro OLICHUBAHUS
NesTeIbHOCTH HEerocyJapCTBeHHBIX IIEHCHOHHBIX ¢boH0B 1o
HEerocy/1apCTBEHHOMY IEHCHOHHOMY obecrnieueHuio». [Ipensinyniee akTyapHoe
olieHMBaHKue npoBoauiock B 2014 rogy no uroram aesrensHocTd @onaa B 2013
rofay.

IIpu npoBeieHNH OLIEHUBAHUS UCIIOJIb30BAIMCH CIIEAYIOIIME HOPMAaTHUBHBIE
aKThl, MaTepuasbl OyXrajaTepckoil U cnenuanbHoM oTyeTHOCTH 3a 2014 roa u
NpoYKe JOKYMEHTHI:



- ®@enepansHoro 3akona ot 02.11.2013r. Ne 293-®3 «OO6 akTyapHOH
nesteapHocTH B Poccuiickoi @enepauumy;
- denepanbHbiii 3akoH ot 07.05.1998 Ne 75-®3 «O HerocyaapcTBeHHbIX
MEHCHOHHBIX (POHIAXY;
- denepanbHBlil CTaHAApPT aKTyapHOU AesTensHocTH «OO6ume TpeboBaHUSA K
OCYIIECTBICHUIO aKTyapHOU gesTensHocTH» (yTB. CoBeTOM IO aKTyapHOH
nestensHocty 12.11.2014, nporoxon N CA/III-2);
- CraunapTsl ¥ nipasuia "OdopmieHne pe3yibTaToB aKTyapHOH NesTelbHOCTH"
Acconuaniy mpohecCHOHAIBHBIX aKTyapHeB,;
- Tlocranosnenue IlpasutensctBa ot 04.02.2009 r. Ne 95 «O mnopsake
NpOBEIEHUs AaKTYapHOTO OLICHHWBAHMs NEATENBHOCTH HErocyaapCTBEHHBIX
IIeHCHOHHBIX (POHIIOB MO HETOCYIapCTBEHHOMY EHCHOHHOMY O0€CIIeueHHION;
- TpebGoBanuss K MEHCHOHHBIM CX€MaM HEroCyAapCTBEHHBIX IEHCHOHHBIX
(GOH/I0B, MPUMEHAEMBIX UIs HEroCy1apCTBEHHOTO MEHCHOHHOrO OobecreyueHHs
HAcelIeHUs, YTBepXKIeHHble IocraHoBIeHHeM IIpaBuTenscTBa Poccuiickoi
Mepneparyu ot 13.12.1999 Ne 1385;
- TIlencwonHsle mnpaBuaa HerocyapcTBEHHOro INEHCHOHHOro  (oHna
"Tpaauuus", 3apeructpupoBanubie bankom Poccnu 02 centsiops 2014r.;
- Gyxrantepckuii Oamanc HerocyiapcTBEeHHOro  NEHCHOHHOTO — (GoHIA
"Tpamunus" 3a 2014 rox;
- opMBI crienuanbHoi rogosoil orderHoctn mo HITO 3a 2014 r. (HII®-@,
HII®-P, HIT®-PY, HITD-PC, HI1D-]1, HIT®-JIC);
- aneKTpoHHble Tabnuikl 6asbl faHHbX HIIM "Tpaxuumst”.

AKTyapHOe OLeHHBaHWe JieaTeqbHOCTH (POHOa TNPOBOAMIIOCHE IO
coctosHuio Ha 31.12.2014 r. AKTyapHOe OLIEHMBaHHE MPOBOAWIOCH B INEPHOL
15-23 maprta 2015 rona.

2. BbiBOABI H pEKOMEHIAIHH

Jleduira B honze Het. DOH MIATEKECTIOCOOEH U HUHAHCOBO yCTOMIMB.
AKTHBBI (DOH/IA COOTBETCTBYIOT IIPHHSATHIM IEHCHOHHBIM 00A3aTeIbCTBaM.

JIoCTUrHYTBIM pa3Mep CTpaxoBOIO pe3epBa SBISICTCS JOCTATOYHBIM IS
HaIeKHOTO BBINMOJHEHHUS 00513aTeIbCTB.

C wuenbl0 CHM)KEHMS PpHMCKAa HEBBITIOIHEHHS II€HCHOHHBIX 00s3aTeNbCTB
DEKOMEH/YeTCS IPEKpaTUTh IMPHEM HOBBIX YYaCTHHKOB MO CXeMaM ¢
TEPaHTHPOBAHHOMN JIOXOIHOCTBIO, pa3paboTaB aHAIOTHYHBIE, HO C OTCYTCTBUEM
T2paHETHPOBAHHOM HOPMBI JOXOJHOCTH.



JIMKBUAHOCTH aKTHBOB TII03BOJISIET B Cliyyae OJHOBPEMEHHOI'O pPacTOpIKEHMs
BCEX MEHCHOHHBIX J10roBOpoB BhIIATUTE 100% BBIKYITHBIX CyMM.
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3. OuenuBanue o6sizaTesibeTB PoHAa MO A0roBOPAM HErocyapcTBeHHOIo
NeHCHOHHOIro obecneYeHus

3.1. llpumeHsieMble MEHCHOHHBIE CXEMBI
3.1. [IpumensieMble NEHCHOHHbIE CXEMbI

JleiictByronue IlpaBuna @onpa yteepxkaeHsl Coserom Ponga 11.08.2014r.
nportokos Nel u 3apeructpupoBanbl @CDPP 09 anpens 2009r.

Hcnons3yemas B [IpaBuiax TepMHUHOIOTHS COOTBETCTBYeT oOuienpuHsTod. Ha
JIaTy IpOBe/IeHUs akTyapHoro ouenuBanus [Ipasunamu @oHIa IpeIyCMOTPEHO
MCIIOJIL30BAHME TIIATH IEHCUOHHBIX cXeM. DaKkTUYeCKH MCIIONb3YeTCs JIMIIb
OJTHA.

Hencnonnas cxema Ne 3(koa 21503). Cxema ¢ ycmaHog/1ieHHbIMU
nencuonnvimu  evinaamamu. Ilencuonnole @vinnamel RHPOU3BOOAMCA C
COIUOAPHO20 NEHCUOHHO20 CHEMA GKNAOHUKA WU C UMEHHO20 NEHCUOHHO20
cuema yuacmHuKa NOMNCUHEHHO WU 6 MedYeHUEe ONPedeleHH020 pAda Jiem
(ne meHee 5 1em)- 00 ROIHO20 UCHEPRAHUA CPEOCHE HA HEHCUOHHOM cueme.

— C yCTaHOBJIEHHBIM pa3MepOM NEHCHOHHBIX BhIILIAT,

— ®oHaupyemasi;

— (COeperarenbHas;

— HupuBuayanbHasdi,

— TloxusHenHas, Cpo4Has WK JI0 HcYepraHus (110 BIOOPY
BKJIQUMKa/y4aCTHHKA);

— TIpaBoIpeeMcTBO 110 ASHCTBYIOLIMM JOrOBOPaM 3TOM
CXEeMBbI He NTPeayCMOTPEHO;

— AkTyapHasi HOpMa JIOXO/IHOCTH yCTaHaBJIMBAETCs
IIEHCUOHHBIM IOTOBOPOM.

AKTyapHas HOpMa JOXOAHOCTH COOTBETCTBYET YCJIOBUSIM IEHCHOHHBIX
710roBopoB — 3%. 1o ofHOMY JOTOBOpY AeHWCTBYeT HOpMa JoxoaHocTH 6% (12
VYaCTHHUKOB, pa3Mep aKTyapHbIX 06s3aTenscTB Beero 186,5 Thic.pyo.).

3.2. YyacTHHKH 4 BKRJaagunku HI1®

Bxrnaguukamu PoHaa ABISIOTCS ropuaddeckue U ¢usnpueckue juua. Beero Ha
KOHeI| OTYETHOro TMepHuoja AeHCTBOBaIM 35 JOrOBOPOB HETOCYIapCTBEHHOTIO
[IeHCHOHHOTr0 obecrneyeHus, U3 HUX 19 10roBopoB — ¢ IOPHIHYECKUMHU JIULIAMH.



3a otyeTHbId 2014 roxa:

= 3aKJIFOYCHO HOBBIX IIEHCHOHHBIX JOTOBOPOB — 4;

- BBIOBLTO YUacTHUKOB — 82 (B TOM YHCJIE B CBSI3U CO CMEPTHIO YYaCTHHKA —
82).

VYyactHukamu @ouaa aeisorcs 1 292 yenoBek.

Yucio y4aCTHUKOB TOJTYYaIOIIMX HEroCy1apCTBEHHYIO MeHCHIo — 399
U3 HUX MTOXXU3HEHHYIO MIEHCHUIO noiydaeT 377 4el.

3.3. AKTyapHble NpeanoJoKeHus

Tabnuiel cMepTHOCTH
®ona ucnons3yeT Tadbuisl cMeptHocTH PO TC-98.

Hopma poxoaHocti

B coorBerctBMM ¢ pesynsraramMu ToproB Ha 30.12.2014 na MMBb
roCyJapCTBEHHBIMH JOJIOCPOYHBIMH OyMaramMu HOpMa JIOXOZHOCTH MOMKET
ObITh pUHSATA B pa3mepe 12,0% romoseix. OnHako, MONMUTUKA (HOHIA COCTOUT B
TOM, 4YTO Aoxona cBbime 3%, HanpaBisercs Ha WHACKCALUIO IMeHCHH. Takum
obpasom, a¢dexTuBHAs cTaBKa MpUHUMaeTcs B pazmepe 3% roJ0BbIX.

3.4. Onucanue MEeTOAHKH H MeTOAA AKTYapHOIo O€HHBaHHA

[Tpu pacuete 00s13aTeIbCTB ¢donza ObLI pUMeHeH MeTO/1
NepCcOHU(UIIMPOBAHHOTO pacyeTa, T.e. pacueT 00s3aTejbCTB IPOBOAMICH II0
Ka)J/IOMY YYaCTHHUKY.

JIis  pacyera COBPEMEHHOM CTOMMOCTH 0053aTelIbCTB  HCIOJB30BAIUChH
cienyrone GopMyJIbl:
JI1s1 y9aCTHHKOB, HE MONTy4alOIIHUX [TEHCHIO:
Liab=Swumnc (1),
rae Surc — cymma, orpaxkennasi Ha UIIC ydacTHuKa;

JJIs1 YHACTHHKOB, KOTOPBIM Ha3sHa4d€Ha IMOXXHM3HCHHas IEHCHA oe3 HacCJIeJOBaHHA.
1200 l

Liab = max(S,,.; p* Zl*’ﬁ) (4)

i=l



rjie p — pa3Mep MeHCHH, X- BO3PAcT y4acTHHKA B MecsAlax; ly — 4ucio J0KHMBIIMX
1o Bo3pacTta X 1o Tabnuue AOKUTHS; K=(1+0yec), Oyec- MECSYHAS aKTyapHas
HOpMa JTIOXOJIHOCTH.



3.5. OuenHBaHHe AKTYapHbIX aKkTUBOB PoHa

CTpvKTYpa CpeACTB NEHCHOHHBIX PE3EPBOB

Tabnuua 4
Jlons ot
o01e
HanpasneHust pasMelleH s aKTHBOB
CTOMMOCTH
AKTHBOB
| | Jlenexuble cpencTsa Ha GaHKOBCKHX cueTax 0,03%
2 | BaHKOBCKHeE JIETIO3UTHI U IETNO3UTHBIE CEPTHQUKATHI
| pocCHICKUX OaHKOB
3 | TocynapcTBeHHBIe LieHHbIe Oymaru Poccuiickoi 13.99%
denepanuu '
4 | T'ocymapcTBeHHBIE [IeHHbIe OyMaru CyObeKToB 13.20%
Poccuiickoii @enepaniyy, JONyIIeHHBIE K TOpraM ’
|5 | OBauranuy poCCUMCKUX X03sHCTBEHHBIX OOIIECTB, 64.50%
JIONYIIIeHHBIE K TOpram ’
6 | Aximu poccuiickux OAQO, nonymeHHble K Topram, 7,1%
7 | IIpoune HanpaBJIeHHU 8,16%
| Bcero 100%

1.CTOMMOCTh AaKTHBOB II0 PHIHOYHOH CTOMMOCTH, B KOTOPBIE BIIOXKCHEI
[eHCHOHHBIE pe3epBbl, paBHa 16 985 Teic. pyo.

2 CTOMMOCTD aKTHBOB, COCTABIIIONIMX COOCTBEHHBIE cpe/icTBa (Oe3 CTOMMOCTH
OCHOBHBIX CPEJICTB, 3a1acoB), paBHa 58 441 Teic. pyo.

O6mas croumocts akTuBoB HII® g OleHWBAHUS ACATEIIBHOCTH I10 HITO
cocraBiseT — 75 426 Thic. py0.



3.6. OueHnBaHHe AaKTYapPHbIX IACCHBOB

1. CoBpeMeHHas CTOMMOCTH 00s13aTesibeTB POHA 110 IEHCHOHHBIM JIOr0OBOpam —
14 086 TBIC. pYO., U3 HUX:

O0s13aTenscTBa MO

IIEHCHOHHBIM JI0rOBOpaM,

Bua o0s13aTenseTB ThIC. pyO.

[To)xu3HEHHBIE
NeHCUH 10918
CpouHble NEHCUH 2 544
UTIC
HAKOIIMTEJIbHbIE 893
2. CtpaxoBoii pe3epB (HOPMAaTHBHOE 3HAUYEHHE) - 704 ThIC. PYO.

. ®uHaHCHpOBaHUE 00ECIIEYEHHS YCTaBHOM A€ TEIIbHOCTH
- 58 490 ThIC. PYO.

(%)

=N

. Kpenuropckas 3a10/KeHHOCTD B 1OX0bI Oy AyIUX nepuoaos mo [P
- 930 TBIC. PYO.

CoBpeMeHHass CTOMMOCTb BC€X AaKTyapHBIX IaCCHBOB, BKIJIIOYas CTPaxOBOH
peseps (CyMMa AaHHbIX ILIL 1, 2, 3 u 4), coctaBnset 74 210 Thic. pyo.

CyMMma naccuBoB 6€3 CTOMMOCTH COOCTBEHHBIX CPEACTB (CyMMa JaHHBIX ILILI,
2, u 4) cocrasisieT 15 720 ThIC. pYO.



3.7. AkTyapHblii 6ajlaHe

Tabnuna 5
PacueTHble BeJJHYHHBI IEHCHOHHBIX AKTHBOB H MACCHBOB
Obosnauenue
Cymma akmyapHbix
AxmyapHuele naccusbl aKmyapHozo
naccusos
naccuea
CyMMa 00513aTelbCTB 10
b 14 086 11
TIEHCHOHHBIM JOrOBOpaM, ThIC. pyO.
CtpaxoBoii pe3epB (HOpMaTHBHOE 704 m
3Ha4yeHue), ThiC. pyo.
KpeauTtopckas 3a10J5KEHHOCTD I10
PSR & 930 13
[1P, ThIC. PYO.
Obo3naveHue
Cymma akmyapHblx
AxmyapHuble akmugol aKmyapHo2o
aKmueos
akmuea
AKTyapHas CTOUMOCTb CPE/ICTB
yap ped 16 985 Al
[IEHCHOHHBIX pPe3€pPBOB
AKTyapHasi CTOMMOCTb COOCTBEHHBIX
Yap 58 441 A2
CpeACTB
Hmozo axmyapHble akmugol 75 254 Al+A2

BoiBoisl 110 pazaeiny 3.7:

Couertanwue ycnosuit (ITI+HI2 < A1) n (I13 < A2) BBITIONHSETCS, CIIE/I0BATENIBHO
B donze npoduuut. Pazmep npodunuta 14,8%.
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3.8. IMKBH/IHOCTb

O1ieHKa JUKBUJHOCTH aKTUBOB, B KOTOPBIE BIIOKEHBI TeHCHOHHEBIC PE3CPBLI:

OOBeKThI CymmMma Bpewms npogaxu
MHBECTUPOBAHUS TBIC. pYO. (urcro JHeH MeXITy QHEM MPUHATHS
pellieHus O MPOJAXKe U JHEM
NOCTYIIEHUS CPEACTB OT [IPOAAXKH
Ha pacyeTHBIN cyeT)

JleHexxHble CpeacTBa - 1
Ha 0AaHKOBCKUX cYeTax
["'ocynapcTBeHHbIE 4629 3
IIleHHbIe Oymaru
BBICOKOIMKBUIHBIE 10 982 10

[IeHHbIe Oymaru u
OaHKOBCKHE JICTIO3HUThI

[Ipoune 1 390 180

MakcHMaJIbHBIN 0)KMIaeMbIi pa3Mep NEHCHOHHBIX BBIIUIAT M BBIKYIIHBIX CYMM
NP PacTOPKEHHM II€HCHOHHBIX JOrOBOPOB CO BCEMH BKIaI1HKaMH H
ydacTHHKam# He npesbimaet 5 200 TsiC. pyo.

JIMKBUIHOCTH AKTHBOB, B KOTOpbIe BIIOJKE€HBl IEHCHOHHBIC PE3EPBEI,
JIOCTATOYHA JUIS BBIOJIHEHHUs] 00A3aTeNbCTB 110 BBIILIATE MEHCHH M BBIKYITHBIX
CYMM.




3.9. Ouenka BJHSIHHS HA BBINOJHHMOCTH MPHHATBHIX 00513aTEILCTB MO
Herocy1apcTBEHHOMY NeHCHOHHOMY 00ecnedeHHI0 pasJIHIHbIX ¢akTopoB

[TencronHble npaBwia @oHja He INpeaycMaTpUBalOT H3MCHEHMA yCIIOBUI
NeHiCTBYIOLIEro [0TOBOPA HEroCyIapCTBEHHOTO MEHCHOHHOIO obecrieueHus H,
ClleI0BATENbHO, B ATOM AacIeKTe aKTyapHas OILEHKa TMpPHHATHIX 00s3aTelbCTB
neusmerHa. K aktopam, KOTOpbIE CyIIECTBEHHBIM 00pa3oM MOTYT [IOBIHATE Ha
OTKJIOHEHHE OT TONY4EeHHBIX Pe3yJbTaToOB aKTyapHOIo OLEHWBAHHS, OTHOCATCA
OTKJIOHEHHsS! (PAKTUYECKOM JOXOIHOCTH OT MPHHSATOH Ul pacueToB aKTyapHOH
HOPMBI JIOXOHOCTH ¥ PeabHON MPOIOKUTEIEHOCTBIO KU3HH 110 CPABHEHHIO €
TabHLei CMEPTHOCTH, UCIIOIb30BaHHOM IIPU pacyeTax.

[TpoBeieM OLIEHKY BIMAHHS W3MEHEHUS aKTyapHbIX MPEATONOKEHNUH B 4acTH
HODMBI JIOXOJHOCTH M Tabnuiel CMepTHOCTH. Tak Kak MpHHATAs TIpH
[IPOBEICHHH HACTOSIIEro aKTyapHOro OLEHWBAaHWsS HOpMa JOXOIAHOCTH paBHA
3% roNOBBIX, TO (B KadecTBe TIPAHMYHBIX 3HAYEHHI) BbIOEpEM HOPMBbI
noxomHoctd 2% 1 4% rojoBblX. B KadecTBe albTePHATHBHOM TaO LB
cmepTHOCTH BozbMeM TC PD-2013.

[losydeHHbIe pe3yJIbTATBL, IIPEICTaBIEHbL B Ta0. 6.

Tabauna 6
ARTYOPHAT HM3menenue
HOpMa JIoXOaHOCTB, - —
IIOXOHOCTH, % TOJIOBBIX
CMEPTHOCTH
3%
TC PD-98 2% 4% TC P®-2013
(00s3aTeNLCTRA,
ThIC. PYO. 14 086 14 591 13 636 16 173
M3menenne
00s13aTe/IbCTR 0% -3,5% 3,3% 6,9%

BuaHo, 4TO UBMEHEHHE TaOIU1LIBI CMEPTHOCTHU AOBOJIBHO CHUJIBHO YBEJIHYHUBACT
00sA3aTeNbCTRA. (DOHH}’ MOXHO PeKOMEH/10BATh HU3MECHUTDH Taqu}BI 171 Ha3HaA4CHUS
[EHCHH B COOTBETCTBHE C Oonee COBpEMeHHOI:'I CTAaTHCTUKOM.

3.10. PexoMeHaIHH 10 ONpe/le/IeHHIO pa3Mepa CTPaxoBoro peepsa
VuuThIBas 3HAYMTEIBHYIO BETMUMHY UMyLuecTBa Ui obecnieyerus OV U HU3KYIO

4yBCTBUTENLHOCT CTOMMOCTH 0053aTeNbCTB K W3MCHEHHIO BHCIIHMX (bakTopoB,
JOCTUTHYTBIN pa3Mep CTPaxoBOro pe3epBa sBIACTCs J0CTATOUHBIM.
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3.11. AHa/1u3 BLINOJHEHHSI PpeKOMEHJAllHH AKTyapusi

B cooTBeTcTBHE ¢ pekomeHaauusMu 3a 2013r. rox mpoBoanIach NpoBEpKa
cootBercTBUs pasmepa PIITIO pasmepy axrtyapHbIX obsi3arenscts. Ilo
NMPeOCTaBJCHHBIM CBEJCHHSIM O pa3Mepe 00s3aTelbCTB IO OLEHKE dona
(oHJ TIPOBOAMT pacydeT aKTyapHbIX O0S3aTeNbCTB IIO tapudaM pOCCHHCKUX
Tabnui cMepTHOCTH Ha 1998r.) cielyeT BBIBOJ O OJIaronpusTHOM COOTHOILICHUH
C aKTMBAaMH MEHCHOHHBIX Pe3epBOB B JMHAMMKE IOCIENHMX Tpex jer. PoHn
COXpaHWJI BBICOKHI ITOKa3aTellb HOPMAaTHBa CTPAaXOBOIO pe3epBa (22%), 4TO
IOATBEP:K/1aeT TPAaBHIBHOCTh PEKOMEHIAlHi, a TaKKe BBICOKYIO aKkTyapHYIO
YCTOWYHBOCTD ITOKa3aTenel ponma.

[To pexoMeHIAalWKM aKTyapus COXpaHeHa KOHCEpBaTHBHAs CTPYKTypa
AKTHBOB T[CHCHOHHBIX pE€3€pBOB ¢ IpeobiajaHAeM HHCTPYMEHTOB C
(GUKCUPOBAHHBIM JJOXOIOM.

3.12. Pexomenganuu Ha 2015r.

Ilenecoo6pa3HO MCIONB30BATh IPH pacueTe B3HOCOB H 00s13aTeNbCTB
COBpeMEeHHBIE Tab/IUIbl CMEPTHOCTH. BO3MOXHO H3MEHEHHE aKTyapHOH HOPMBI
JIOXOTHOCTH C 11eJ1bI0 coxpaHenus pasmepa PIIIIO.

PexomeHayeTcs B OyXrajJTepuu €KeroHO KOHTPOJIUPOBATE pasMep PIITIO
¥ aKTyapHbIX 0053aTeIbCTB M MPOBOJMUTE ITONOTHEHHE PITTIO u3 cTpaxoBOro
pesepBa IpU PACXOXEHUM €ro 3HAYEHHUs ¢ aKTyapHbIMU I0Ka3aTe/IAMHU donee
yem Ha 5%.

B ycnoBusx HecTaOMIBHOCTH (PUHAHCOBOTO PBIHKA U C YUETOM CTPYKTYPBI
oOs3atenscTB (97% pe3epBOB - pe3epBbl JOTOBOPOB € OCYIICCTBIISCMBIMH
BBITJIATAMM  I[I€HCHM) DPEKOMEH/YyEeTCS COXpaHATh JOJII0 KOHCEPBATHBHBIX
MHBECTHIIMOHHBIX MHCTPYMEHTOB B pe3epsax okomo S50-70% (nenosutsl,
oburanuu P@, BBICOKOHAAEKHBIE OOIUTralHK POCCHHCKHUX KOMITAHUM H Ip.).
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