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1. [Jdanusie o HII® u akTyapun

AKTyapHoe oueHuBaHMe JestenbHocTH  HII®  «TPAJIULIUS»  (r.Mocksa),
UMeHyemoro B jganbHeiimem @onxa (r. Mocksa), Obuto nposexeno JlaseiioeeiM H.B.
(peructpanuonnbiit Homep 8, CBHIETENBCTBO 00 aKKpeAMTAlMH BbLmaHo 25 mapra 2005
roga MHcnexnnen Herocy1apeTBEHHBIX MEHCHOHHBIX (DOHIOB Iipu MUHHCTEpCTBE Tpyaa U
coumansHoro passutua Poccuiickoit enepanun).

HII® «Tpamumus» Ha 1aty MpOBEIEHHs OLEHKH HUMeeT OeCCpOuHyIo JIMLEH3HMIO Ha
ACATENILHOCTh 110 HETrOCYIapCTBEHHOMY IIEHCHOHHOMY OOCCICUCHHIO W [IEHCHOHHOMY
crpaxoBanuio No215/2, geiannyto @COP pemenunem 30.06.2009r.

ITencuonnsie mpasuna Qonjga  yrBepxaeHsl Coserom ®onaa (ITpotokon Ne 1 or
03.03.2009r.), 3apeructpupoBansl pemernem @COP ot 09.04.2009 r. (Ne 215-H).

Hcnons3yemas B [IpaBmmax OCHOBHas TEPMHUHOJIOTHS HE OTJIMYAeTCs OT
obmenpunsToit. @oun He BesieT paboTy M0 0653aTeILHOMY EHCHOHHOMY CTPaXOBaHHIO.

[lens mpoBeneHUs aKTyapHOIO OLEHMBAHHSA — 00S3aTeIbHOE, €KEr0JHOe aKTyapHOe
OLICHHBAHHE.

HacTosimee axkTyapHoe OlEHMBAHHME IMPOBEACHO B COOTBETCTBHHM CO CJIEIYIOUIMMH
HOPMAaTHBHBIMH JIOKYMEHTaMH:

e @enepanbHbiM 3akoHOM Ne 75-03 or 07.05.98r. «O HerocyzapcTBEHHBIX
NIEHCHOHHBIX (oHIax» (B AeHCTBYIOLIECH pelaKIiH);

e [lpuxazom OCOPP or 18 mapra 2008 roga Ne 08-11/m3-u «OO0 yTBep)IeHHH
II0JIOJKEHHA O CTPaXOBOM Pe3epBe HErocyAapcTBEHHOTO IIEHCHOHHOTO (hoHIa»:

o Ilocranosnenuem IlpasurensctBa P® ot 04 despans 2009 roma Ne 95
«O mopsaKke — MpOBEICHHS  aKTyapHOro  OIIEHHBAaHUS  JICATEILHOCTH
HEroCy/IapCTBEHHBIX ~ [I€HCHOHHBIX  (DOHJOB 1O  HEroCyaapcTBEHHOMY
NIEHCHOHHOMY O0ecreyeHHIO».

AKTyapHOoe OIICHHBaHHE AedTeIbHOCTH @OHJa NPOBOAMIOCH IO COCTOSHHIO Ha
31.12.2012 r. AkTyapHOe OlleHHBaHHE NPOBOIHIOCE B nepuos ¢ 18 urons mo 01 uionsg 2013
roja.

2. Pe3yjpTaThl AKTVAPHOI0 OLEHHBAHUS

O06111as oneka dunancosoro cocrosaus HITD.

PazMmep axTyapHbIX II€HCHOHHBIX o00s3aTenscTB @oHAa mepea BKIATUUKAMH U
YUaCTHHKaMH 110 HErocyJapCcTBEHHOMY MEHCHOHHOMY 00eCIeueHHIO COCTABIIeT 15 405 ThIC.
py0. Pa3smep akTHBOB, B KOTOpbIE pa3MeEIlEHbl IEHCHOHHBIE Pe3epBhI (BK/IIOYAsl CTPaXOBOi
pes3epB), B ppIHOYHOH OlleHKe, IPOBeeHHOM IIPH aKTyapHOM aHalli3e Ha OCHOBAHHMH JAHHBIX
CHeUalIU3UPOBAHHOT0 JEMO3UTApHUs U YIpaBISIOMUX Kommnauuit @oHja, U 1mocie ydera
OTYHCIEHHH Ha ycTaBHYIO neatenbHocTh Ponma (15%) 270 teic. pyd., coctasua 17 902
ThIC. pyo0.

3auKCHpPOBaH aKTYapHbId NPOQHUIUT, pa3Mep MEeHCHOHHBIX AKTHBOB IIPEBBIIIAET
pasMep MeHCHOHHBIX 00s3aTeNbeTB Ha 16%.

®onmom chopMUpOBaH cTPaxoBoit pezeps B pazmepe 2 471 Tric. pyd., UTO cocTaBisieT
19 % oT pe3epBa MOKPHITHS TEHCHOHHBIX 00513aTe/TBCTB.

MaxkcuMmanpHblif  pa3Mep  BBIKYIHBIX CYMM, BO3MOXHBIH K  IIPEAbABICHHIO
BKJIQJIYUKaMH (Y4aCTHHKaMH), B TOM YHUCIIE JUIS NepeBoja B Apyrod (GoHI MOKH3HEHHBIX
neHcui, cocrapisger MeHee 15 440 Teic. pyd. CocTaB akTHBOB I103BOJISIET B CPOK He Ooulee
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30 nHeH nNpOBECTH NPOJAXKy aKTHBOB HAa DPHIHOUHBIX YCIOBHSX M 00ECHEYHTH BBIILIATY
BBIKYITHBIX CYMM.

3. AKTvapHbIe NIPeanoa0KeH sl

- aKTyapHasi HOpMa JI0X0/JHOCTHU: IIPE/II0JIaraeTcs MOCTOSHHA MHHHMAaIbHAs
JIOXOAHOCTH 3% ro/I0BBIX (OAMH JOroBOp Hal4 yyaCTHHKOB ¢ aKTyapHOii
JIOXOTHOCTEIO 6%).

- IIOJIHBIE, Pa3/Ie/IbHBIE /IS MYKUMH H )KEHUIHH TaOIHLIBI cMepTHOCTH Poccuiickoi
Depepanuu 3a 1998 rox — ¢popma 3-TC (nosHas).

- llpyrue npeanonoxenus: B 2013 roay He npeanosnaraeTcss pacTOp)KeHHE KPYMHBIX
IEHCHOHHBIX JJOTOBOPOB € BBINJIATOM 110 HUM BBIKYITHBIX CYMM.

4. MeToauka H METOI AKTVAPHOr0 OIICHUBAHHA.

MBTO,[[ AKTyapHOI'0O OIICHHBAHHA, KaK COBOKYIIHOCTbL MIaros, ILEfiCTBHfI, KOTOpEIE
H€06XOIEHMO npealpuisaTh, YTOOBI OLCHHUTL IIPHUHATELIC (DOHJIOM o0s3aTenbeTBA epes
BKIIaIUUKaMH, YYaCTHHKaMH H 3aCTpaXOBaHHBIMH JIMIaMH, a TakKyKC CTOMMOCTH CpCICTB
IICHCHOHHEBIX PE3€PBOB H CPEIACTB IICHCHOHHBIX HAKOTIJIEHHH.

MeTO,[[ 6&3preTCH Ha aHajIi3€ INCHCHOHHBIX CHCETOB B pa3pese KQKI0W MEHCUMOHHOH
CXEMBI H II€EHCHOHHOIO JOTOBOpa B OTACJIBHOCTH C Y4YCTOM IMPHUHATBIX M HCIIOJTHCHHBIX
o0Osi3arenscTe DOHIA MO COCTOSHHUIO Ha Jary IpPOBCIACHHA aKTyapHOro OICHHUBaHHSA.
HCIIOJ]I)3}’CMI:Iﬁ METOJ] CBA3BIBACT YACTHBIC IPCANOCBUIKH C 3aKJIHOUYCHHEM HYEpe3 3aKOHBI
JIOTHKH, cbalcmqecxue H MareMaTH4YeCKHE MNpeJACTaBJICHHA W OIMCaHHWsA IIpoIecca
pasMElICHHA [ICHCHOHHBIX PE3CPBOB M IMapaMETPOB BBIILIAT HEFOCY,HapCTBeHHOfI IIEHCHUH, B
OCHOBE KOTOpOﬁ JICKHUT BpPEMCHHasA CTOHMMOCTH HOCHEI H neMorpa(j)qucm{e [oKasaTciit
CMEPTHOCTH HACCJICHHA.

Hcnonb3yeMelit METOA NIPEIyCMaTPHBAET:

—  HWsyuenue noxymentoB @onna (Ilencuonnsie npaeuna, rorosopa HIIO, pemenwuii
Cosera ®oHaa ¥ Jp. JOKYMEHTOB, OIPEAEISIIONMX pa3Mep o0s3aTenbeTB Donja):

—  M3yueHue W aHanu3 ayJIUTOPCKOTO 3aKIIOUEHHS H TOMOBBIX (OPM CHENHATILHOM
oruetHOCTH B DCDP;

—  W3yuenne rogosoro Oananca @onna;

—  Anamu3 cooTBeTcTBHA  (MHAHCOBBIX  mokaszareneil  @oHma  TpeboBaHHAM
3aKoHoarelibeTsa PD;

— Pacyer pasmepoB neHCHOHHBIX oOs3aTenscTB @Ponma B paspe3e  Kax/I0H
NMEHCHUOHHOH CXEMBI;

—  @opMHpOBaHHME  AKTYapHLIX  IPEANOJOKEHHWH €  YY4ETOM  HCIOJIB3YEMBIX
IIEHCHOHHBIX ~CXeM, paHee ToiydeHHbIX (DOHIOM  pe3ynbTaroB  pasMelleHHs
NEHCHOHHBIX PE3€PBOB, IPOrHO3a pa3BUTHA PpHHaHCOBOTO phinka PO;

—  IlpoBeneHue OLEHKH CTOMMOCTH IOPTQes MEHCHOHHBIX aKTHBOB DOH/IA, B OCHOBE
KOTOPOTO  JIEKHT  OLEHKa  aKTHBOB  YNpPaBIAIOIIMMH  KOMIAHHAMH W
CIIEHAIU3HPOBAHHBIM JIETIO3UTAPHEM;
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—  AmHayu3 BeinojiHeHHs QOHIOM peKOMEHIAIMH, paHee BbIJaHHBIX aKTyapHueM:;
—  Bripabotka pexomennauuii @oH/y B 4aCTH HA/IEICHHOM aKTYapHIO KOMIIETEHIIMH.

B mporecce mpoBejieHMs  aKTyapHOTO — OLIGHMBAaHHS — akTyapueM  ObUId
paccMOTPEHBI CJIEAYIOMINE JOKYMEHTHI:

JIunensus ®ouna;

Ilencuonnsie [TpaBuna @ouna;

Crpaxogsle npasuia QoHa M M3MEHEHHUS U JONOTHEHUS K HHM;

VceraB @ouna;

O0pa3is! THIOBBIX 10roBopoB 1o HIIO;

Banasc ¢ npuiioKeHHsIMHU;

I'onoBas otueTHOCTE B DCDP (BCe hopmbl);

AYIHTOPCKOE 3aKIIOUeHUE;

Brmucka u3 npotokosna pemenus Cosera @onga 06 yuete (pacrpe/ie/ieHU#) JI0X0/1a 0T

pasMelleHHs IEHCHOHHBIX pe3epBoB 3a 2012 rox;

e Brmucka u3 nporokona pemenus Coseta @onja 00 UCHOIL30BAHUH U (OPMHPOBAHUH
IEHCHOHHOIO CTPaxoBoro pesepsa no uroram 2012 roaa;

e CrpykTypa pasMelleHusi TEeHCHOHHBIX pPe3epBOB, HMX PHIHOYHBIE W OalaHCOBbIE
CTOMMOCTH, M COTJaCHO BBLIMHMCKE CIENHATH3UPOBAHHOTO JIETIO3UTapHs. AKT
MHBEHTapU3alliHi IEHCHOHHBIX PE3EPBOB;

e Bribopka u3 aiinos 0a3sl JAaHHBIX JOKYMEHTOO0OpOTa MO BEJACHHUIO MEHCHOHHBIX

CUCTOB.

Jlist cxeM ¢ yCTaHOBJIEHHBIMH NEHCHOHHBIMHM B3HOCAaMM paszMmep o0si3atenscTB PoHaa
paccUMThIBAJICS ¢ yuyeToMm NpHHATEIX Ponaom obs3arenseTB mo gorosopam HIIO B uwactu
pasMEepoB M TOpAIKA HAUMCJICHHs J0X0Ja Ha IEHCHOHHBIE CYeTa HEerocyJaapCTBEHHOI'O
[IEHCHOHHOIO o0ecreueHrs. YYHUTBIBAJICS MNOPSJIOK PacTOpPiKEHUs JOTOBOPOB M BBINIAT
BBIKYITHBIX CYMM — KaK MHHHMAlIbHAs ITPaHulla pazmepa o0s3aTenbcTB PoHja.

Jlng  TMOXKHU3HEHHBIX  TEHCHOHHBIX CX€M, C Y4YeTOM [IPHHATBIX  aKTyapHBIX
MPEaNOI0KEeHHH (BKIOUas (hakTHYeCKylo AedTe/bHOCT, PoHa 10 pasMelleHHI0 CPeJICTB
IIEHCHOHHBIX DPE3epBOB), pazMep 00s3aTeNbCTB PACCUMTHIBAIICA KaK TEKyIlas CTOMMOCTh
MTOTOKA BBIIUJIAT HErOCYIapCTBEHHBIX MEHCHH.

a.(Pens) = Pens*

rae: Pens . pasMep BhIIIAYHBAEMOIl ICHCHH;

| = - cpeamee 3HauYCHHE YMCIIA NOMKHBIIMX JIO BO3pACTa «j» net, Oepercs U3 TaOJIHMILbI
J

CMEPTHOCTH (OTAEIBHO /UL MYKUYHH U JKEHIIHH);

W - npenenbupiii BospacT A0kuTHA. OnpenenseTcs HCNob3yeMOH Tabnunei
CMEpPTHOCTH;

n - KOJIMYECTRO BRITIAT MEHCHH B roay.

tn
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/ v " s
i — JHCKOHTHBIM MHOXHWUTEJIL MJIA aKTyapHOHW TOIOBOH HOPMBI

1

] + r JOXOJHOCTH ]/’g » B 3aBUCHMOCTH OT INEPHOTHYHOCTH BBIIJIAT
g

Ve
YCTaHaBJIMBACTCA B COOTBETCTBHUH C IIYHKTOM 3.

[lencuonneiMu  npasutamn  QoHTa MPEIYCMOTPEHO HCMOAb30BaHHE S5  (MATH)
TIEHCHOHHBIX cXeM. DakTHYeCKH Ha JaTy [POBEJIEHHs aKTyapHOTO OLCHHMBAHHs J1eHCTBYIOT
2 (Z1B€) MEHCHOHHBIE CXEMBEI.

IMencuonnas cxema Ne 2 (kox 21502). Cxema ¢ ycmanoe1eHHbIMU 3HOCAMU.
Buvinnamer npouseodnamea ¢ meuenue paoa iem (om 3 0o 15 1em).
— C ycTaHOBJIEHHBIM pa3MepoOM MEHCHOHHBIX B3HOCOB;
—  ®@onaupyemas;
— COeperarenbHas;
— Wunusuayanphas;
— Cpounas;
— llpeaycmoTpeHo npaBonpeeMcTBO;
- — AKTyapHas HOpMa JIOXOJHOCTH YCTaHABIHBACTCS IEHCHOHHBIM
JIOTOBOPOM.

IHencnonnas cxema Ne 3(koa 21503). Cxema ¢ ycmaHo61eHHBIMU REHCUOHHBIMU
sviniamamu. Ilencuonnvie 6bin1amol RPOU3E00ANICA € CONUOAPHOL0 NEHCUOHHOZ0 CHEemd
BKAAOYUKA WAH C WUMEHHO20 REHCHUOHHOZ0 CHemd YHACMHUKA NOMCUIHEHHO W1l 6
meyeHue onpeoeieHHozo paoa 1em (ne menee 5 1en) 00 NOAHOZ0 UCHEPRAHUA CPEOCHIE
H REHCUHOHHOM cHeme.

— C ycTaHOBJIEHHBIM pa3MepOM MEHCHOHHBIX BBITLIAT;

—  Oonaupyemas;

— (CoeperarenbHasi;

— MHWunuBuayanbHas;

— Toxusnennas, Cpoynas win J[o HcuepraHus;

— IlpaBonpeeMcTBO 110 JIEHCTBYIOLUIMM JOTOBOpaM 3TOH CXEMbI He
IpeyCMOTPEHO;

— AKTyapHas HOpMa JI0XOJHOCTH YCTaHaB/IMBAETCS MEHCHOHHBIM
JIOTOBOPOM.

AKTyapHas HOpMa JIOXOJHOCTH COOTBETCTBYET YCJIOBHSM NEHCHOHHBIX JOTOBOPOB —
3%. [To ogHOMY moroBopy 6% (14 y4acTHHKOB, pa3mep pezepBoB 131 Teic.py0.).

@oHI B MpoMICAIIEM TOJy HE IPOBOJMJI OTYHCICHMH Ha oOecredyeHHe YCTABHOM
nestenbHOCTH (MOVY /1) M3 nocTynarmmx NeHCHOHHBIX B3HOCOB.

PacTopkeHue J0rOBOPOB C BBILIATOH BBIKYIHOH CYMMBI, IIPEIyCMaTpHBAIOLICH
HAYMCJICHHE TOJIbKO TIapaHTUPOBAHHOIO J0X0Ja, BO3MOXKHO II0 JIOTOBOpaM Ha IHTalle
HAKOIUIEHHS W JIOTOBOpaM CO CpOYHbIMM Bblulatamu nencuil. B 2013 romy wHe
IIpeANoaracTcsl BBIILIAT BBIKYIIHBIX CYMM.

Jlna MIIC ma »Tame HaxorieHUs pasMmep o0s3arelbeTB QPOHOA PacCUMTHIBAJICS C
yderoM npuHsaThIX QoHoM 00s3aTenseTB mo gorosopam HIIO B wacTu pasmMepoB  mopsaaka
HAYHCIICHHS  J0XO0Ja HA IMEeHCHOHHBIe cYeTa HerocyJAapCcTBEHHOIO  MEHCHOHHOIO
obecreueHHs. YUYHTHIBAJICS MOPSI0K PacTOPKEHHS JOTOBOPOB H BBIILIAT BBIKYITHBIX CYMM —
KaKk MHHUMaJlbHas rpaHulla pazmepa o0s3atenbcts Qonjia.
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@oHJ OCYIIECTBISET NOXKU3HEHHBIE BBIIATHI MO cxeme: Ne3, ((onmupyemas cxema
Ha 3Talle BBINIAT MEHCHU 110 MOKH3HEHHBIM MeHCUsAM). CpoUHEbIe NMEHCHH BBIMIAYMBAOTCS
o cxeme No3 (1mpu BEIOOpE BKIIaIUMKOM CPOYHOM IIEHCHH) M CPOKOM 5 JIET U JI0 UCUEPIIaHHUs
cpencte Ha MIIC. Ilo oTaensHBIM J0roBOpaM IO COIJIALIEHHIO CTOPOH IIOCTYIAIOT
JOIIOJIHUTENbHBIE B3HOCHI /U1 YBEIMYEHHS CPOKa BBIILIAT NeHcHi. [1o MeHCHOHHBIM cXxeMam
cxemax Ne2 u Ne3 umerorcs MIIC Haxopsiiimecss B COCTOSHHM HaKOIJIEHHS CPEICTB
(BKIaquuMK MMeeT IpaBo BhIOOpa CXEMBI B HAyalle BBILIATEI MEHCHH; TIEPHOJ] OXKHIAHHUS J10
Hayaja BBIIUIAT OIPEJeNseTcs pellleHHeM BKJIAIUHKa M IOCTYIUIEHHeM TpedyeMbIX Juis
Hayasa BBIIIJIAT B3HOCOR).

B cBa3u ¢ teM, 4yto no ykazaHHbIM cxemaM B 2013 romy He mpeanosaraeTcs
pacTop;KeHHE KPYIIHBIX [IEHCHOHHBIX JOTOBOPOB, aKTyapHas OlleHKa akTHMBOB IPMHUMAIACh
PaBHOM OILIEHKE CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB, COCTABISIOMINX HHBECTUIIMOHHEIE
noprdesnn neHHbIX Oymar, cHOpPMHPOBaHHbBIE YIPABISIOUMMH KOMITAHHSIMH (COTJIACHO
BEIITHCKE CIICIIHATTM3UPOBAHHOTO JIero3uTapus "BTb Criennanu3upoBaHHbIi
JIeno3uTapuii”).

VY HerocylapcTBEHHOro IeHCHOHHOro (onga ObiiM 3arpeboBaHbl cBeleHUs 00
OTKpBITBIX Ha 31.12.2012 NEeHCHOHHBIX CcYETax HErocyJlapcTBEHHOIO IEHCHOHHOTO
oOecrieyeHHs B pazpe3e KakI0i NpUMeHsIeMOH IEHCHOHHOM CXEMBI.

[To xkaxaoH JeHCTBYIOINEH IIEHCHOHHOH cXemMe M 110 KaxJIOMY JIOTOBOpY ¢
Bxnagunkom ®@on0M mpenocTaBieHa cieayomas HHdopManus B pa3pese COIUIapHBIX H
HMMEHHBIX TIEHCHOHHBIX CYETOB:

- HOMEP W YCJIOBHBIH K01 BKiajunka, HOMep NEHCHOHHON CXEMBI;

- BUJI IEHCUH, HOPMBI aKTyapHOI T0XOIHOCTH, IPUMEHEHHOH B I0r0BOPE,

- IPU3HAK COCTOSIHHUA cyeTa (C BhIIIATaMU NIEHCHH WIIH HAKOITUTEIBHBIH MepHo.I)

- TTOJIOBO3PACTHAS CTPYKTYPA YUaCTHHKOB;

- pa3mep MeHCHH YYacTHHKOB U pacueTHEIH pa3mep obsa3arensets mo UIIC;

- CymMMa [TEHCHOHHBIX PE3E€PBOB HA CHETaX BKJIATMMKOB I10 JaHHBIM OyXTraJITepcKOro

ydeTa.

5. CrTpykTypa OIPHHATBHIX H HCIOJHAEMbIX 00513aTe/IbCcTB. BRIKYIHAsSE cyMMa.

Vyer u ucnosnenue ods3arenbets Ponna ocymectsusgercs PoHIOM HA CONMMIAPHBIX
cyeTtax BKiIajyHMKOB C JIONIOJHUTEIBHBIM BEJICHHEM y4YeTa Ha HMEHHBIX CYETaxX YYaCTHHKOB
(o joroBopam ¢ IOpPHAHYECKHMH JIMIAMH), a TakKe Ha MMCHHBIX MEHCHOHHBIX CYeTax

Y4aCTHUKOB - BKJIATYHKOB (I0roBOpa ¢ (GU3HUECKHMH JIULIAMH).

Crpykrypa oOs3atenscte DoHIa Iepel y4aCTHMKAMHM 10 Xapakrepy MEHCHOHHbBIX
0043aTeNbCTB ¢ YKa3aHHeM BBIKYIMHBIX CYMM I10 KaX/J0MY BHIYy 00£3aTebCTB MpPHUBEICHA B

Tabauie.
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Kon-Bo BozmosxHas
YYaCTHHKOB BBIKYITHAS
J0TIs, cyMMma, THIC.
JlaHHBIE K aKTYapHOMY pacyery % pyo.
Ioxusuenuble nencun Cxema Ne3 %
(BBINIauMBaIOTCS ). BO3MOKEH TOIBKO MepeBo/] B
apyroit HIT® pe3epBa nmokpeITHS [TEHCHOHHBIX
1 | obs3aTenseTB 424 13 247
Cpounsle nencuu CxemaNe3 (BbIiaTel 1
neHcuii). Boamoxken nepeBox B npyroit HIID
2 | WM pacTopXKeHHe. 136 1411
3 | UI1IC nakonuTe pbHEIE (HAKOIUICHHE) 4 1702 782
HUTOI'O no donny 100 2262 15 440

ITpu pacdere BBIKYIHOH CYMMBI IPHHSAT MakKCHMaIbHO HeONaronpHATHBIH BapHaHT.
IIpU KOTOPOM B €€ COCTaB BKJIIOYAETCS CyMMa B3HOCOB M BeCh HAKOIJIEHHBIH J0X0J (T.€.
BECh pe3epB MOKPLITHS IEHCHOHHBIX 00S3aTeNILCTB).
CocraR akTHBOB (yKa3aH B IPUJIOKEHHMH) TO3BOJISET B cpok He Oomee 30 mHeit
[IPOBECTH NPOJIAKY aKTHBOB HAa PBIHOYHBIX YCIOBUSX M O0ECIEYMTH BBIMIATY BBIKYITHBIX

CYMM U ItepeBoj B apyroi HIIO.

O0Gs3arenbCTB nepe BKIaJYUKaMi U YYaCTHHKaMHU 110 BBIINIATE BBIKYITHBIX CYMM Ha
Jatry TIOAroTOBKH OTYETa Y ®onga HET, TakK KaK Ha JaTry IpOBEIACHHS aKTyapHOTO
OIIEHHBAHHA HET NEHCHOHHEIX JTOTOBOPOB. HAXOAAUIUXCS B ITpoLecce paCTOPIKEHH .

6. OuennBanue akTyapHblx akTuBoB @onia

Pasmelnenne MeHCHOHHBIX PE3€PBOB MTPOBOAUIOCE Yepe3 YIPABISIONLYIO0 KOMIAHHIO
«PEI'MOH IlopTdenbHble MHBECTUIIMHY, UMEIOILYI0 HEOOX0AUMBIE JIMLIEH3UH /Ul STOH

JeSTEJIBHOCTH.

CTOHMOCTE aKTHBOB Pa3MellleHHbIX TIEHCHOHHBIX Pe3epBOB IIPOBE/ICHA 110 JaHHbBIM
OyXTaITepCKOro yuera, a pbIHOYHAsA CTOMMOCTD - 110 BBIIHMCKE CIEMHATH3HPOBAHHOIO
nenosutapus @oua «BTH CrennanusupoBanHblii fenosutapuii» (tabiuna ).

Hampaienue BIOKEHHS Byxrantepckas AKTyapHas CTOUMOCTb
(6anaHcoBas) (TeIC. PY0.)
CTOUMOCTE (ThIC. py0.)
[eHexHble cpeacTea 98 98
locypnapcteeHHble LB 1936 1936
MyHuumnaneHble obnurauum 2379 2379
O6nuraumm POCCUACKMX XO03.
obuecTs 10843 10843
AKUMN 2636 2636
Ha cyeTe Gpokepa 49 49
HdebuTopckasn 3af0MKEHHOCTb 305 305
Kpeautopckas -75 -75
15% na ycmasnwie yenu -270 -270
UTOI'O 17 901 17 901
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PpiHOuHAst CTOMMOCTH HCIOJIB30BAHA B OLIEHKE AKTHBOB 0€3 MOBBIIAOIINX HIIH
CHHJKQIOIMX KO3(Q(UUUEHTOB, T.K. aKTHBBI SBISIOTCS JOCTATOYHO JTHKBHIHBIMH H
TOPrylOTCS Ha OPraHW30BaHHBIX TOPTOBEIX IIomankax. Ha ocHOBaHMH aHamH3a CTPYKTYPEI
aKTHBOB, B KOTOpbIC pa3MEUIeHbl PE3EPBBL, M CONOCTABICHHS MX JIMKBH/IHOCTH,
BOJIATHJIBHOCTH € IUIAHOBBIM TPaMKOM BBIIUIAT MOXKHO C JIOCTATOYHOH YBEPEHHOCTHIO
YTBEPKIaTh O BO3MOXHOCTH HCIONHEHUS (DoHIOM 0053aTENBbCTB 110 rapaHTHPOBAHHOMY
J0X0y IIO MNEHCHOHHBIM JIOTOBOpaM, H O JIOCTATOYHOCTH CPEIACTB JUIS BBIIOJHEHHS
003aTeNbCTB 110 BBIIJIATAM MEHCUIT U BBIKYITHBIX CYMM.

7.  AkTvapuble naccusbl. Onenka akTvapHoro aeduuura (npodummura)

CoBpeMeHHast CTOUMOCTB 0)KHM1aeMBIX TIEHCHOHHBIX 0053aTeJILCTB NMPEICTABICHA B
TadIHne:

ITencuonHble cxeMbl (JI0TOBOpA) Kon-Bo AKTyapHbie
YHACTHUK | pacyeTHbIE MAaCCHUBDI,
on ThiC. py0.

I11. Ilo mneHcuonHoit cxeme Ne 3

(IMOKNU3HEHHEIE IEHCHH) 424 13212

[12. TTo nencuonnoit cxeme Ne 3

(cpouHble  TIEHCHM, IIEHCHH IO

HCYEPIIaHHs ) 136 1411

[13. ITo nencuonnoif cxeme Ne 2, 3

(HAKONUTEIBHBIHN 3TaI) 1702 782

Hroro: 2262 15 405

Pasmep nencuonHbIx o0s3arensctB 15 405 ThIC. pyo.
Pa3smep crpaxoBoro pesepra 2 471 T1bic. pyo0.

Wtoro pasMep NeHCHOHHBIX TacCUBOB 17 876 ThIC. pyo.

3aukcHpOBaH aKTyapHBIH NPOQUIMT, pa3Mep NEHCHOHHBIX AKTHBOB IIPEBBINIAET
pasMep [eHCHOHHBIX 00s13aTrenseTB Ha 16%.

8. Ouenka BpinoaanumMoct ooazareascers no HIIO, npunsreix @ongom

AKTyapHBIH NPOMUINT pa3Mepa NEHCHOHHBIX 00s3aTeNbCTB, NPUHATHIX DOHIOM 110
NEHCTBYIOIIUM JOrOBOPAaM  HErocyjJapcTBEHHOro IMeHcHoHHoro obecrieyenus (16%),
JTHKBHIHBI COCTaB AaKTHBOB pa3MelIeHHBIX [EHCHOHHBIX pE3epBOB, IIPO3PAYHOCTH
obszarensetB DoHAA 1O MEHCHOHHBIM CXEMaM MO3BOJISIIOT C1eJaTh BbIBOX 00
yeroitunBoetn @DoHAA M YBepeHHOCTH B B0O3MOKHOCTH @oHIAa BBINOJHHTL JTH
00513aTeJILCTBA B [10JIHOM 00beMe.

Hanuune uMymiecTBa i oOecredyeHusl YCTaBHOM JesiTelbHOCTH (pOHIA B pasMepe
60634 TeIc. py0. obecneydBaeT IOMOJHHUTEIBHYIO BBICOKYIO TapaHTHIO BBIIOJIHECHHS
npuHaTEIX PoHI0M 0053aTeIbCTB NNepe]l YYaCTHUKAMH U BKJIaAUYHKaMH.
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9. OueHka BJUSAHHSA PA3JIHYHBIX QaKTODOB Ha pe3vJbTaThl AKTYAPHOI'0 OLICHHBAHWH

Hepeuensv codbimuii, Komopele Mocym OKazamv CYW{ECMEeHHOe GIUAHUE HA
OMKAOHEH e OM ROJIPHEHHBIX Pe3Y/IbMAMOoE AKMYyapHOo20 OUEeHUGAH UA.
Ha norpeniHocTh akTyapHOTo IPOrHO3a MOKET OKa3aTh CYLIECTBCHHOE BIHSHHE
JIMTENbHBIH (Goee 3-5 11eT) cra poccHiicKoro (PMHaHCOBOTO PBIHKA, YTO MOKET IPUBECTH
K 3HAYUTEIHHOMY IMaJICHHIO CTOMMOCTH aKTHBOB (IIPEBBICHB CTPAaXOBOH pe3epB) MpH
HEY/I0BJIETBOPUTEIIbHOM padoTe yIpaBIaromKX KOMIIAHHH.

QuenKka 6JIUAHUA NEPEYUCTEHHbIX PAKMOPOE HA OMKIOHEHUE OM Pe3Y1bmama
noayuennon oyenku. Ipuvensembivu @onom Iencuonnsivu [pasunamu u
NeHCTBYIOUIMMH IOrOBOPAMH HETOCYJapCTBEHHOTO EHCHOHHOTO 00€CTIe eHMUSI
pelyCMaTpPUBAETCs H3MEHEHHUs! YCIIOBHA IOTOBOPOB B YaCTH M3MEHEHHs MUHUMAIbHOH
rapaHTHPOBAHHOM JIOXOIHOCTH IIPH CYIIECTBEHHOM H3MEHEHHH CHTYAIMH Ha PUHAHCOBOM
peiHKe. D10 no3sossier oy 060CHOBaHHO 100MBaThCA Y BKIaIYHKA (YUacTHHKA)
1IepecMOTpa HOPMBI JOXOJHOCTH B CTOPOHY YMEHBIIEHHS, YTO CHHIKACT PUCKH
HEBBIIOJIHEHUS (POH/IOM CBOUX 00S3aTENIbCTB.

10. OueHka BLINOJTHHMOCTH 00513ATeILCTB M0 BBLIILIATE ViKe HAZHAYEHHBIX ITEHCHI

CTpyKTypa aKTMBOB, B KOTOpbIC Pa3MeIIeHbl IEHCHOHHBIE Pe3€pBbl, OOCCICUNBACT
rapaHTHH PeryIspHOCTH NMEHCHOHHBIX BhIIAT. ITo mroram 2012 r. ma UIIC et oTpaken
JOXOA OT pa3MElIeHHsl [EHCHOHHBIX pe3epBoB B pasmepe 10,5% rofoBBIX, 4TO BbIIIE
rapaHTHPOBAHHOM JOXO/IHOCTH, YCTAHOBICHHOH I0rOBOPaMH.

ITo COCTOSIHMIO HA JaTy IPOBEIEHHs AKTyapHOro oueHuBaHWs POHI B COCTOSHHH
BLIIIOJIHUTH B IIOJIHOM 00BeMe 00s3arenbcTBa [0 BBILIATE YKE HA3HAYCHHBIX
HErocyIapcTBEHHBIX TEHCHI, IPUHATBIE 110 IEHCTBYIOIIMM JIOTOBOPAM HEroCy1apcTBEHHOTO
MIEHCHOHHOI'0 00eCIIeYeH .

11. AHaJH3 BBINO/JIHEHHS PeKOMEeHIAIHNH AKTYapHs

B pexomengamusax 3a 2011r. roja akTyapuem ObUIO PEKOMECHIOBAHO IpPOBOJWTDH
koppekmuio pasmepa PIIIIO u3 cTpaxoBoro pesepea HpH PAacXOXKIEHHH Cro 3HAYCHHA C
aKTyapHBIMH TIOKazartelsiMu Oosiee dem Ha 5% ¢ paclpesiesleHHeM €ro Mo KOHKPETHBIM
cueTaM BKJIQJYHKOB. PexomeHjanusi Obuta BBINOJTHEHa (OHIOM CaMOCTOATENBHO HA
OCHOBAHMH COOCTBEHHBIX AaKTyapHBIX pacueToB M aHajiM3a YCJIOBHH ICHCHOHHBIX
70roBopoB. B pesyibrate pasMep OyXraarepeKux 00513aTeNbLCTB 10 BBIILIATE TIEHCHIA
MpUOTH3MIICA K pasMepy akryapHbIX obssarenscTs. IIpu srom (GoHA cOXpaHHUIT BBEICOKHH
moKa3aTesih HOpPMaTHBa CTpaxoBoro pesepBa (19%), 410 MOATBEPH/IacT MNPABHILHOCTH
PeKOMEH/IAllHiA, & TAK/KE BBICOKYIO aKTYapHYIO YCTOHYMBOCTD IOKa3aTeIeH dona.

12. PexoMeHaallHHU

PexomeHyeTcss B OyXTaJTepHH €KErOJHO KOHTPOJIMPOBATH pasMep PIIIIO n
aKTyapHBIX 0053aTeJILCTB H IPOBOAUTH IONOJIHCHAC PITITIO u3 cTpaxoBoro pesepsa npu
PACcXOJK/ICHHH €ro 3HaUeHHsI ¢ aKTyapHBIMH ITOKa3aTe/IAMH fonee yem Ha 5%.
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B ycnoBusX HecTaOMIBHOCTH ~(HHAHCOBOrO phIHKA M € YICTOM CTPYKTYpPBI
oBs3aTenseTB (97% pe3epBOB - Pe3epBbl JOTOBOPOB C OCYUIECTBISEMBIMU  BhIILIATAMH
NeHCHil)  PEKOMEHAyeTcs — COXpaHsiTh 00  KOHCEPBAaTHBHbIX HWHBECTHITMOHHBIX
HHCTPYMEHTOB B pe3epBax OKOJIO 50-70% (nemosuthl, obauranuu PO, BBICOKOHAIECKHDBIC
OBIMraliH POCCHHCKNX KOMIIAHUH 1 1Ip.).

Axryapuit HIT® JassiioB H.B.

VuerHblit Homep 8.

322012 roa



‘ M CKpeIUIeHo nevaTelo V1 (onMHHAIUATh) JIMCTOB

H.B. JlaBbljioB
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